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To Havr axp 10 Howp, all and singular the said property unto the Morigagee, its sucotseors and assigns forever.

The Mortgagor covenants that be is lawfully seized of the premises bervinabove deacnbed in fee &imple atwolute
(or ruch other estate, if any, as is stated bereintefore), that be has good right and lawful authority (o sell, convey,
of encumber the same, and that the premiscs are free and clear of all liens and encumbrances shatsoever except a8
berein otherwise recited. The Mortgagor furtber covenants to warrant and forever defend all and singular the
premises as berein conveyed, unto the Mortgagee forever, from and against the Mortgagor atd all persons whomsoever
lanfully claiming the same or any part thereof.

The Mortgagor covenants and sgrees as follows:

1. He will prompuy pay the pnrcpal of and 1nknrest on the indebtedness evidenced by the swd note,
at the ume and 1n the manner therein provided. Privilege 5 reserved 1o prepay at any time, without
premivm of fee, the entire indebltadness of any pant thereof rot less than the amount of one instaliment,
or one hundnd dollars (8100.00), whichaver is less. Prepuyvinent in full shal) e enidited on: the date
received. Parua! prepayvment. other than on znoinstalimemt due date, nivd net e credied untii the next
following instaliment due date or thiniy dayvs zfter such grepavment. whichover is carlier.

2. Togetber with, and in addition 1o, the monthly psymenia «f princigal and interest payatde under tbe terms
of 116 2,010 sia g bared ; . T
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(s) A rum cqual t0 the ground reniz if any, pext doe, phur the premiums that will pext tevomme doe and pavable
ob policies ¢ Sre and otber hazard insuranee muvering the morigaged groperty. plus taxes and assesapents
vext due on the mortgaged peoperty (all se estimnated by the Morigegee. and of which the Mongagor is
voutified) Jeas all sums slresdy paid therefor divided by the nuister of months to elapee before ode month
prior 1o the date when rach ground repia, premiums, taxcs and srwasments will teccane delinquent, sueh
suns (0 be beld by Mongagee i trust 10 pay /aid ground rents, poemiviug, tavar and special cascamoepta

(b)) The sggregate of the amournta payahle purrusat to sutparsgraph {a) and theee psvable on the pote secured
bereby, shisll Le paid ip 8 single peyinest each ooh, W te spplied 10 the following items in the order
rated:

(1) tazes, spivis] cavesmnrute, Gre and otber hasard insurance premivms;

(a1 interest on the pote secured Lereby; and

(1) smortizstion of the principal of said note,
Any definiency in the amount of such aggregste monthly peyroent, shall, unless made good by the
Mortgagor prior to the due date of the next euch payment, constitute an event of default under this
rmorigage. At Mortgsgee's option, Mortgagor will pay 8 ‘“lete charge” not exceedirg four per
ceptuin (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent pavinents, but such *late charge’ shall
not be payable out of the procesds of any sale made 10 sarigdy the indebledness secured heredy,
unless such procceds are sufficient to discharge the entire indebledress and all proper cosis and
expenses secured thereby.

3 H1hie tetal o 0E franey et 1 omefer !-_\' the \‘“H:.‘:;'ul’ Sntider cmof frntasiaph 2 ;-h'o'r-ln‘.;_' syl venewed the
mrectd of pavinents met il e By the Nt e et e T tave o sssens et i e et e e e
us the caze may b, suck envess <hall be o tovdited on subizavgezent g inents to b sonde by Whe Maorteagor S 0ol
iems of, at the option of Mostisagee =s trostee may be refunded e the Marterew Ho owever, scich st
pravients shall Lot be catficiont to pay such itens whion the snnie <binll bhoonte due and pavalde, then the
Maottgapor shiall pay to thie Mortgages o trastoe any atiennt Gevessaay o ke ape the detieney <d
pavient will be snade sithan tharty <300 day s after wnintten otice fracn the Mot statig the sroant ef the
deficiency, which notice may be given by mntl I at g0y tinne the Martgacze: shall tender tothe Mot apeee, i
ncenrdance with the provisions of the nete secized Gerebv, full pay ement of the entire mdebted s 1o proesented
thereby, the Maortgnges as t5astee shall, an computing: the smemnt of <seh wdebteduess credit to the socoint
of the Morteagor any credit balanee remsiting ander the provicons of -n: of garagraph 2 Leteof  Hotbere
shell be n default under any of the provissons of this morteage tesalting o padhe Cale of the premsmises cnvered
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