To Havz axp 10 How, all and singular the aaid property unto the Mortgsgee, its sucorssors and assigns forever.

The Mortgagor covensats that be is lawfully seized of the premises bereinabove deacribed in fee simple abteolute
(or such otber emtate, if any, a8 is stated bervintafore), that be has good right and lawful authority to sell, convey,
or encumbers the same, and that the premises are free and clear of all liens and encumbrances whataoever exoept as
berein otherwise recited. The Morigagor furtber covensats 10 warrant and forever defead all and singular the
premises 88 berein conveyed, unto the Mortgagee forever, from and againet the Mortgagor and all persons whomsoever
lanfully chiming the saioe or any part thereol.

The Morigagor covenants and agrees as follows:

1. He will prompily pay the pnncipal of and interest on the indebtedness cvidenced by the said note,
st the ume and in the manner therein provided. Pnvidige s rescrved 1o prepay at any time, without
premium of fee, the entire indebtedness or any pent thereof not less than the ameunt of one installment,
or one hundred doltars (8100.00), whichever s less. Prepzyment in full shall be credited on the date
received. Partis! prejoayment, other than on an instaliment duc date. noed not he credited until the next
{oNlowing insaliment due date or thinty days after such prepayment. whicheves is cardier.

2. Togetber with, and in sdditica 1o, the mentkly paymeats of principal and interet psyable under the terms
wof 1he tite e Lreed 9.*!’!-3'_\' Yoo Y Fras e vha Nt g me 1ot ondep et wf Tk Trst ae Beteinafter

tated o e et dev of oot e th e nd b s cete e 1 pnd

(a) A mup oqual to the ground rente. if any, pext due, plus 1be premitme that will pext tecome due and pavable
<0 pdicien o fre and cibier Lazard ineurasce covering the mornigaged property. phus 1ases and asseamente
pext due on the mongeged propeny (ull ae etimated by the Morigagee, and of which the Mortgagor is
potibed) ¥ee all rums slready gaid therefor divided by the pumter of wonths to elapee before one month
prior 10 the date when such ground repts, premiuma, taces and eanernents will Lecome delinquent, such
Famns 10 te Ledd by Mcongegoe in trust 10 pay 33 ground reota, premiving, tuses and spevial ssaesuments.

(b) The sggregate of the amcunts payable purrusot (o subparagrsph (s) and those payable on the pote sscured
herely, shall be puid ip & single guyioent each menth, 10 be spplied 10 e fllowing items in the order
mated:

(1) tazee, spocial anvannenia, fire and other basard insurance premiums;

(11} iptenst on e note socured herely ; sod

(11} snontirstion of be priocipal of xaid note.

Apy definicney in the amount of such aggregste monthly puyment, shall, unies made good by the
Mongagor prior w tbe due date of the next such payToent, consitute an event of default under this
wortgage. At Mortgszee's option, Mortgagor will pay 8 “late churge” not exceeding four per
ceptum (4S%) of any instellment when paid more than fifteen (15) days after the due date thereof,
1o cover the ettra expente invelved in bacdling delinquent payments, but such “late chiarge™ sball
1ot ke payable out of the procesds of any sale made 10 satisfy (he indebledneas sccured heredy,
uniess such proceeds ere sufficient to discbasge the entire indebiedness and all proper costs and
expenses secured thereby.
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stneant of foan ments s tosdly onde by e Mot onsee ac 0300 tee Tor Taves dof sssssi oLt 0F ths aTanod pretniine,
w= the ense ey beosuch enceas s3] e eredited on silaegqaent pavients to b sande by the Martengeor fur such
Hens of. at the option of Murtengee as trastee, sy be refutded to the Merteaenr I hewever, sachanonthly
pavinents shull ot be cpBiernt 1o gy vich atens when the caime shall Jevene e and pavalde. then the
Mortpngor shall pay 10 16 Mopteages as trostes any atierind seoeasafy o tnnke ap e adeficienog Saeh
oy mment will be pande withan thrty (300 day s sfter antten notice from the Manignger stntingg the nmeant of the
deficieney, which notice miny Le given by mal 16 at any tine the Mo tgeacor shntl tender to 1he Mortgaree, i
necotdaner with the provisions of the 1ote seeared heselav, Ml pay ent of thie entaee sdeitedioas rejaewnted
thereby, the Mantgapes ns teastee shallo i computing the saoum of sachindelaedness, credit to the weesant
of the Mortengor any ctedit balanee tenmining under the praovisions of avof pringiaph 2 horeof 1 there
shadl be n defanilt under any of the provisions of s wertgage cesalticg: e geabdie sale of e premises covered

L2 ppeveding ol ene eed 100

107

= el




