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To Have axp 170 HoLp, all and singular the said property unto the Mortgagoe, its sucoessors and assigns forever.

The Mortgagor covenants that be is lanfully seired of the premises hervinatove described in fee ample abeolute
(or such otber cetate, if any, as is stated bereintefore), that be bas good right and lawful authority 1o eell, convey,
or enpcumber the same, and that the premiscs are free and clear of all liens and encumbrances whatsoever except as
berein otberwise reited. The Mortgagor furtber covenants to warrant and forever defend all and singular the
premises a8 berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomoeves
lawfully claiming the same or any pert thereol.

The Mortgagor covenants and sgrees as follows:

1. He will prompily pay the pnncipal of and interest on the indebtedness evidencid by the said note,
st the time and 1n the manner therein provided. Privitene 18 resérved 10 prepay at any time, without
premium of fee, the entire indebtedness of any pan thereof not kese than the amount of one instaliment,
or one hundred dollars 1$100.00). whichever iz jess. Prepayment in full shall be credited on the date
received. Parua? prepavment. other than on an installment due date, noed not he credited until the next
following installment due date or thirty davs after such prepavment. whichever is casider.

2. Together with, and in sdditica to, the monthly payments of principa! and interest payvable under the terms
of 1he 0010 s ared Lerebnv, Lo wall pras e the Meatoapcie nntrieter rdey B ternn e s 0r et as bereinaalte
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(8) A ram equal to the ground rents. if apy, pext due, plus the premiums that will pext become due and payable
on poticies of fire and oiber hutsnd insuranoe covering the morigsged propenty. plus taxes and sseraanents
pext due ob the torigaged property (sl 88 estimeted Ly the Marigsgee, 503 «f which the Mortgagor is
potibed} Jeas all sumns already paid therefor divided Ly the number of months 1o elapse before one motth
prior 10 the dste when such ground rents, premiuma, taxes and ssseasnente will become delinquent, such
surns t0 be beld by Mortgagee in trust 10 pay suid ground repta, preuivims, laxes add special asaesamenta.

(b) The sggregate of the amoutts paystle purrusot to subparagraph (s) and those peyable on the note eecured
hereby, shall Le paid in & single payicest each month, 10 be spplied 20 the {cllowing items in the order
stated:

(1) taxen, spocial asseamnents, fire and otber hatard insurepce premiums;
(1) ipterest oo the pote seured herchy; and
(1) smorntization of the principal of said pote.

Any definiency in the amount of such aggregate monthly peyent, shall, unleas msade good by the
Mortgagor prior to the due date of the next ruch psymweat, ccastitute an event of default under this
wortgage. At Mortgagee's option, Morigagor will pay a “late charge” not exconding four per
centumn (4S%) of sny instailment when paid more than fifteen (15) days after the due date tbereo!,
1o cover the extss expense involved in bandling dslinquent payments, Lut such *“late charge” shall
not be payalic out of the proceeds of any sale made to satidy the indebtedness secured heredy,
unleas such proceeds are sufficient to discharge the entire indebteducss and all proper coste and
expenses socured thereby.
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pavment will be mede withim thirty 30+ days sfter written notiee frmn the Mosttyrnees stating the sineant of 1the a
deficiency. which notice may be given by mml 1 at nny time the Mosteager sball tender to the Murtesee, in .
accordance with the provisions of the note secured hereby, full pay sent of the entire imdebtedies e vaetitend &
therehiy, the Mortgager ax trustee shall, in computing the amount of such indebitednese credit 10 the secnn o
of the Mortgagor any eredit bnlance remninime under the provisions of o of priagraph 2 Lerewd. I thege "\;
shall be s default under auy of the provisions of 1his mortesee resalting 1w n gublic sale of the premases oavered a2
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