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14. To operate such property at all tires as an avartrent ]

house complex and not to acguire any fixtures, or a2uparatus
covered by this Mortgace subject to any security interest cr other
charge or lien taking vrecedence over this Mortoaae,

15. That, in the event the ownership of the rortaauved premises,

or any part thercof, becores vested in a person other than the

Mortgaqgor, the Mortoagee may dea) with such successors or Successors
in interest with reference to this Mortoace and the debt hereby
secured in the sare manrer as with the Mortcacor, without in any
manner vitiating or discharging the Mortcacor's liability hereunder,
or upon the debt hereby secured.

16. That the Mortzacor shall pay to saié Nortcacee, its lecal _
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representatives and assiuns, a reascnable attorney's fce, in addition
to all other lecal ccsts, as oiten as any proceeding is taken to
soreclose this Mortcace for defacit in any of its terms, covenants
or agreerent, which shall be an acditional lien on said prenises.

17. This Mortzace shall not be transferredé without the

consent of the Mortcasee, which consent will not be unreasonably
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withheld. In the event <ransier (¥ rartesce s permitted, the

holder has the richt to increase the interest rate to eleven

-

per cent {11 pey annit. Cun stditicn, if any transfier causes

an increase in an snderlvan: obli-atisn, saidé increase shall
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be borne by the uvLiiger nereunder, their heirs or assions, in the
forn of additional pavrent 10 the Mortcacee.

1. Mortoagor aevees that Mortaeascee has the richt to refinance
the existing first mortcace (held Ly fouth Carclina Federal Savinoes
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oY Secire noew finnncians on Phase 11 which

.-

has no existing financing, provided
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at under the terrs ¢f the refinandne
the scheduled payrents éue from the Mortwvacvee to the refipancino
Tercer shali not cxceed the smeent of the scheluled nayrents aue

fro;n the Mortcacor to the Mortaacee, and, provided further that under

the terrs of the refinancine, the total armeunt refinanced shall not
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