exceed the balance outstanding at such tire of refinancing

owed by the Mortgagor to the Mort:acee. Morvtgacor aacrees to
cooperate in new financing or the refinancine of existing rortaages
by furnishina inforration and executing all docurents necessary,
including the execution of a mortaage of first priority over the
fece simple interest in property. 7This refinancing privilege
extends to both Phase 1 and Phase 11, even thouoh the note covering
Phase 1] ray have been fully vaiéd by the Mortuacer, so long as the
refinanced arount does not exceed the total arount due to Mortoacee
under this Mortcgage.

19. The Mortcacece also has the right to assion, transfer or
mortuace the notes and mortcaces given him above and the Mortgacor
agrees to cocoperate in such transfers.

20. This Mortzace creates a continuing lien to secure the full
and final pevment of said notes and the perforrmances of all the
other oblications 1rposcd hereby and hereaiter arising.

2. 211 horestead exernwnticsns and stav laws are herebv exnressly
waived by Mortcauvor.

22. vpon oany defailt in the vavoent o7 the indebtecéness hereby
sccured or of anv ins<allrent theren? as thev sewverally become due,
cor in the pavrent of the t2xes, :ssessronts or charees aforesaig,
cr 1f strip ur waste Lo crrritiend on or irproverents be removed fron
the Hort:aced prem1ses withosr the written cunsent of the Mortcacee,
CroaRon any Sefaalt in the neriormance and obsercance of any other
¢f the terms, Cowenants or aureernents of this Morteace oy of the
notes scceured hereby, or Lpon the institation of any foreclosure
proceed@ings by the hnlder of any mortoace or lien upon the rortgaced
premises, and if not disrassed within 30 days, or in case the
Mortuavor shouléd becore insoivent, »r avdly to the bankruptcey
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court to be adiodlicataod a wallntary bansrs LT owreseeaines he

instituted acainst said Mortuauor to put in involuntary banzxruptcey,
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