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V. The Vettpagar funther aptees that sheold this rottpa, e and the 2ote secoted hetebs ot fe cligetle tog ar.
sutsnce under the Notiensl Housing Act withan iror the dete herect vantien »tatement ol any dhicer
of the Départzent of Housing and Utban Development of authonzed agent of the Secretany of Housing and Urban
Development doted subsequent to the ure fron the date of this mortgage, dechnmg 10 1nsute  <aid
nute and this rongage, bemng deemed conclusine proof of such ineligitaling the Montgagee of the Yolder of 1the
note may, at s option, declare all suns secuted heteby immediateld due and ;v able

It a5 agreed that the Mottgagor shall hold snd envoy the premises above conveved vrul thete is 4 default un.
der this mentgage of 1n the note securted hertela. It s the true meamng of this instroment that of the Martpages thall
fully perform all the terrs, conditicas. snd covenants of this mostgage, and of the rote Secured hereby, that then
this mortgage shall be utterly null and voud, othernise to temain in full fosrce and vinue. M there 15 a default in
any of the terms, coadinicns, or coverants of this monpage, o1 of the note secured heteby, thea, o the option of
the Mornpagee. all sums then cwing by the Mottgapor to the Montpagee shall becore 1in.mediately due and pavable
and this mortgage may be foreclosed. The Montgagor watves the beneint of any appraiserent laws of the State of
South Catohins.  Should any legal froceedings be instivted for the foreclosute of ths rortgage, ot skoald the
Mortgagee bicome a party 10 any sunt ainvolungtius mongage of the Litle 10 the premises descnibed herein. o1 should
the debl secuied hereby o1 any part thereof be placed 1n the hands of an attorrev at Jaw for collection by swt or
ohernise, all costs a1d expenses ancluding ccannuation of abstract) smcurted by the Montgagee. and & teasmable
attorney’s fee. shall thercupon become duce and pavable irmediately o1 on derand, at the option of the Mottgagee,
o5 a patt of the deb secured heredy. and may te tecorvered and collccted ercunder.

The covenants heren conteined skall YMind, and the teneciits and advantages shall inuze to, the espective
Reirs. exccutors, admimstiatoes. successnrs, and assigns of the patties hereto. Whemever used. the singular nuem-
ter shali include the plutal. the plural 1he singular, and the use of wm gender shall be applicable 1o 1) gendess.
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