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3. INSURANCE. %Norgaaor si:all conbimmsily toanatae Cu2arad miansnce Gf $u0h types and v ot 15 s oo
such COopanies a8 .'.'zbtlll.i-_l-."c' mMay from e to e PergSONBNyY Teajuite 0fy IR el G0t s 10,5 Of rerealier
located on the premuses and shatd pramptly oay 33 prem ems teeretorn when e Al ssurance polc.es ond
renewals thereof shall be held by Kaitgagee subiect 10 1he rights of the holder of the Lest mottgage: Len, of any,
and have attached thereto 10ss payable clauses i I or of and in s form accoeptable 10 Mortgagee. In the vent of
toss, Mortgagor shall give immediate notice thereof by mail to Nortgagee, #1:0 may make proof of toss, Each
maance company is herehy directed 10 make payment for such 10ss directiy to Mortgagee (instead of 1o
Mottgagor and hortgagee jointly), and the insurance proceeds, or any part thereol, may be applied by Mortgagee,
al s option, 10 the debt hereby secured or for the repair or restoration of the premises. If the insurance
proceeds are applied 10 the debt, it may be applied upon the portion last falling due or in such other manner 3s
Mortgagee may determine. In the event of forectosute of this Mortgage or other transfer of title 1o the premises
in extinguishment of the indebtledness secured hereby, all right, titte and intcrest of Mortgagee, in any insurance
poticies then in force shall pass to the Morigagee.

4. REPAIRS. Mortgaqor will keap the premises 5 as good order and repair as they are now (reasonable
wear and tear excepled) and will notl commit or permit any waste or any other state of facts whereby the value
of the premises might be impaired.

5. COMPLIANCE WITH LAWS. MNortgagor shail promptly comply with any applicable legal requirements
of the State of South Carolina or other governmental entily, agency of instrementality relating to the use or
condition of the premises.

6. CONDEMNATION AWARD. Any award for the taking of, or damages to, alt or any part of the
premises of any interest therein upon the fawful exercise of power of eminent domain shall be payable to

Morigagee who may apply the sums 50 received to the portion of the debt hereby secured last falling due or in
such other manner as Mortgagee may determine.

7. PAYMENTS BY WORTGAGEE. if Nortaagor shall be in defauit in the timely performance of any
obligation under this Morigage or the Nole hereby socured or in the limely performance of any obligation
imposed by a prior hlorigage, or the Note thereby secured or otherwise Mortgagee at its option may expend for
the acocount of Npr1gagor such sums as may be nocessary 10 cure any such defauit. Further, Mortgagee may, at
115 option, expend for the account of Mor1gagor such sums, expenses and fees as may beocome necessary or be
incurred for the protection of the premuses, 1o the protection of the hen of this Mortgage and for the
maintenance 2nd execut:ion of this MNMortgage. Any amounts so expended shall be deemed principal advances
secured by this Nortgage, shall bear interest from the time expended at the rate prescribed in the Note hereby
secured and shall be due and payable on demand. Howerver, Wortgagee shali be under no obligation 10 do any of
the foregeing, 2nd its failure 10 €0 s0 shail ot be constroed as a waner of any default hereunder.

B. TRANKSFER OF THE PROPERTY ASSUNMPTIOW. 14 211 or any nart of the property o1 an interest
therein s soid Or wansierred by Borrower without Wor1gagee’'s p1ot antten consent, excluding (a) the creation
of a lien o1 encumbrenoe suberdinate 10 1tas Vortasge, (b)) the creahon of 2 purchase money setutily nterest
{or household appliances, (c} a 1tansier by devise, descent of by opetanion of law upon the death of a joint
1enant o1 {d) the grant of any ‘ecasehe!n ntearest of threi yex1s OF less 101 CONTEINING AN OPTioN 10 purchase,
WMortgegee may, &l Worigapie’'s CpLion fr any tezson, Sitiere il the sums secured &y this Mortgage 1o be
mmediately due and payatste.

9. WORTGAGOR'S CONTINUING OBLIGATION. Ya¢ Wortqugor shail remain liable for {ult payment of
the princips! and interest on the Wote ‘o zny adhvancewnt o obhhoation) secored hereby, rotwithstanding any
of the {ollows:

fa) The sale of 2l of 5 part Of 1he prenses, da the zssunphon by another party of the Mortgagor's
obligations hereunder, (¢} the ‘orhwarance or extension ol Lme fer payment of performance of any obligation
hereunder, whether granted to Wor1gayor o1 a subsieGuent onner of the property, and {d) the release of all or
any part of the premises secutng sand obhigat:ons of the 1elease of any patty who assumes paymen of the same,
Noneol the foreqoing shall 1 aay way atfect the full dorce and effect of the hen of this Morigage or impair
Wortgagee's 1.90 10 a detciency jutoment qa The slent of toreclositer 20z nst Wariqagor of any party assuming
1he obligat:ons Rereunner.

‘0. \'.'A'\'Ea OF Iio".’lESIEAD. 1".(— ';'.(‘I‘qagof UO(’S "('-'Pl’v t.xp'{,s‘.‘iv \.l'd‘\'(", '(ﬂeds? &ﬂﬂ dlxha'qe ','s
homestead exemplon as aloned Ly the izas of the State of South Ceroling unt:l the entite ammount osed
Berpunder 5§ e 0 Tyt

11, OEFAULT. Fature 10 make any payments or perlorns gny otls requared by tus insttument shall
constitute celault by the Noricagor,

12, RENTS, The Wortgagor Letehy wits coer ateang, Dansters any and o ronts, ssues s profts of the
sard prennses berembedore discnbed arcrnaeng freen aeud atter sanvce of @ Soevreons cssred i an sction to
foreclose thus Kfortgaje, of from the date of g g otire of Detault ‘tom e Wortaanee of 18 Altorney 1o the
Llortgagor, whichever occurs fost

123 DEFINITIONS A ated Berean the terms WPortgopor Mortagger engd bt tenreg il reter datee
snnuiat. plutal, venter eascuine ek fomne g8 e s estes o gy cerpgte ol shail g i b ot g e
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