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To Have axo 1o Howp, all and singular the aaid property unto the Mortgsgee, its succensors and assigns forever.

The Mortgagor covenants that be is lanfully seived of the premises bercinabove describod in fee eimple absolute
(or such otber estate, if any, as is stated bereinbefore), that be has good right and lawful autbority to sell, convey,
or encumber the same, and that the premises are frce and clear of sl liens and encumbrances whatsoever except a8
berein otberwise recited. The Mortgagor furtber covenants 10 warrant and forever defead all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Morigagor and all persons whomsoever
lawfully claiming the same or asy part thereof.

The Morigagor covenants and sgrees as follows:

1. He will promptly pay the principa) of and interest on the indebledness evidenced by the said note,
at the time 2and in the manner therein provided. Privitege is reserved to prepay at any time, without
premium or foe, the entire indebtedness oF any pan thereof not less than the amount of one installment,
or one hundred dolars (8100.00), whichever is Yess. Prepayment in full shall be credited on the date
received. Partia! prepayment. other than on an installment due date. need not be credited until the next
following installment due date or thiny days after such prepayment. whichever is carlier.

2. Tegetber with, and in sddition to, the moathly payments of printipal and isterest payable under the terms
of the note secured Lerebiv, el goay o the Mogteazee as tristee Codvr the s of 13 11 501 ns fereinalter
stated ' o the first dav of esch veentd sl the cand ate s Tally oad

(8) A #um equsl to the ground reata. if aoy, pext due, plus the premiums that wifl pext become due and payable
on policies of fire 299 ctber harard insursnce coveriog the mortgaged propenty, plus taxes and assessments
next due ob the mongsged property {all a8 extimated Uy the Mortgagee, and of which the Martgagor ie
potified) deas all suns slresdy paid therefor divided by the putoter of months to elspee before one month
prior to the date when such ground rents, premiums, taves and asstasments will bacome delinquent, such
sums (o be bedd by Mertgsgee in trust to psy ssid ground septa, premiums, taxes and special saeasments.

(b) The aggregate of the amounts payable purrusot to sut-paragrsph (s) 10d those payahle on the nole secured
hereby, shui) be paid in & sipgle psyment each month, o be spplied to the following items in the order
siated:

(1) tazen, spicial rrscnnsnenta, fire a0d other hazard insuranoe prezaiums;
(1) intenst on the pote soccured henely; and
(1) awortization of the principal of said note.

Any difiniency in tbe amount of such aggregate mouthly peyent, shall, unicas made good by the
Morigagor prior to the due date of the pext such psyment, constitute ap eveat of default under this
mortgage. At Morigegee's option, Mortgegor will pay a “late charge’ not exceading four per
centum (45%) of any instellment when paid more than fifteen (15) deys after the due date thereof,
to cover the extra expense involved in bandling delinquent paymenta, but such “lste charge” shall
not be payable out of the proceeds of any sale made t¢ sstidy the indebtedness secured beredby,
unless such proceeds sre sufficient to discbarge the entire indebtedness and all proper costs and
expenses secured thereby.

4. M the total of the pavients made by the Morteagor under -2 of paracraph 2 jpreceding shall exeesj tre

Tam
as thie cnse 1:ay be such eneess shail be credited an sobsesgient padinents to b cinde by the Mot ensor g ety
iems o, at the option of Mortgagee as trnstee. iny be refunded ta the Mesteazor 1 however, »wieh mentbly
pavments shall not be soficient to pay <ach iteins when the sane shall beeoe die and pavable, then the
.“('Hgaa:ol' shall pny to the .\'t.-llgngw‘ e (Tgsted aby atnent Bevessary o nnke Qe the :'.c-!':-':q-lg.'}‘ wgeh
pavment witl be made within thigty 30t dnys after wpaten soties frostn the Mopigages stating the amesnt of te
deficiency, which notice may be given by mml. I at any 1une the Meatensor stisdl tender o the Mo tgacee
accordance with the provisions of the uote sevured Berebyv. Dill pavsnent of the envere sedebtednes repesented
therehy. the Mattpnger as tustee shall, i computing the nmeant of <o medebitedtess, credat o the woinant
of the Mortgagor any «tedit bslunes semminng under the provisions of cntof putscenpls 2 Vetef 1 thore
shall be a defunlt under sny of the govisions of this mortesee vesaltige 1w poblie sale of the pretsices vovered
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