To Have axo 10 Howo, all and singular the aaid property unto the Mortgagoe, its successors and aasigns forever.

The Mortgagor covepants that be is Iawfully seived of the premises hercinsbove deacribed is {ee simple abeolute
(or such other estate, if any, as is stated bereinbtefore), that he has good right and lawful authority (o sell, convey,
of encumter the same, and that the premiscs are free and clear of all liens and encumbrances whatsoever except a8
berein otherwise recited. The Mortgsgor furtber covensnts to warmat and forever defend all and singular the
premists as berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Morigrgor covensnts and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness ¢videnoed by the szid note,
at the time znd in the manner therein provided. Privilege is reserved to prepay at any lime, without
premivm or fee. the entire indebtedness or any pan thercof not less than the amount of one instaliment.
or one hundred dollars €8100.00). whichever is Yess. Prepayinent in full shall tx credited on the date
teceived. Partia) prepayment. other than on an mstallment due date. need not he credited untal the next
following instaliment due date or thinty days after such prepsyment. whichever is carlier.

2. Togetber with, and in sddition to, tbe monthly payments f principal and intercst payable under the terms
of e tete s ureed Lerehir Looawn] gy 1o the Musrion v ne Trietens neler e ter e af 1000 71 at ne Lereitnlter
~iatend oon 1he frst day of onch neeah r il e sl tete 1 Dl poand

(3) A sum equal to the ground renis. if suy. vext due, plus the premiums that will pext bhecome due and payable

on policke of fire and other Larard insuraner covering the origaged property, plus taxes and asreaanents
pext due ob 1Lt mirigagad property (sl s8 enimated by the Mangagee, and «f which the Martgagor is
potifed) Jeas all suins already paid therefor divided by the puinber of onths to clspee before one month
prior to the date whea such gniund rents. prnimng, taxes snd sssessments will lecome delinquent, such
sumns to be Ledd by Mortgigee in trust 10 psy sedd ground repts, premiums, taxes and special asscasmnta

(b) The aggregate of the amcunts payable purrusnt to subparagruph {8) and those payahle o the nde secared
Lereby, shiull be gaid in a single puyineut each month, w be spplied 1o the {ollowing items in the onder
fated:

(9) tazcn, sptcinl rasismnenta, fire and oiber hszard insurapee promiums;
(1) intencst on the note secuned heschy; and
(1) amortization of the principal of suid note.

Any definiency in the amount of ruch sggregate monthly pLytornt, shall, unles made good by the
Mortgagor prior to the due date of the next such psyment, coastitule an event of default under this
iorigage. At Morigagee's option, Mortgegor will pay 8 “late charge” not excoeditg four per
ceptum {455) of sny installment when paid more thao fiftee (15) days after the due dste thereof,
1o cover the extra expense involved in handling delinguent payments, but such “lste charge’ shall
not be paysble cut of the procecds of any sale made to sotisfy the indebtedness secured heredby,
unlcas such proceeds are sufficient to discherge the entire indebtedness and ail proper costs and
expenses sccured theredy.
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