To Havs axp 70 Howo, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that be is lawfully seized of the premises bereinabove described iz fee simple absolute
(or such other ertate, if any, ss is stated bercinbefore), that he has good right and lawful sutbority to sell, convey,
ot escumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever exoept as
berein otberwise recited. The Mortgagor furtber covenants to warmant and forever defend all and singular the
premises as berein conveyed, unto the Mortgagee foreves, frow and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees s follows:

1. He will prompily pay the prncipal of and 1nterest on the indebledness evidenced by the said note,
at the time and in the maunner therein provided. Povilege is teserved 1o prepay at any time, without
premium of fee, the entire indebtedness of zny pan thereof not Jess than the amount of one instaliment,
or one hundsed dollass (8100.00). whichever s oss. Propavment in full shal) be vredited on the date
received. Pastia! prepayment. olker than on an instatlment due daw. need not be credited until the next
following installment due date or thinty duys zfier such prepayvment. whichever is carlier.

2. Togetber with, and in addition o, the owutkly germents of princpal aod interest pavable under the terms
of e 11 e uted Veteda, e s e e tia Meptonsive ac triveee o der thetarns oo 13,00 11 vt e Bereit after
stuted o the Gt duy of enedi e ah g e snnd et s T

(&) A rum qusl 10 the greund rents. if any, bext due, plus the premiuma that xill pext become due sod payvable

on policice ¢f Sre and ¢iber harand insuranor covering the morgagad property, plus taxes and sssessments
pext doe on the mongaged property (ail se cstizmuted by the Mortgagee, and of which the Mortgagor is
potifed) Jias all roms siresdy gid thenedor divided by the pumber of months to elspee before obe wodth
price 1o 1be date when such ground rents, premiums, 1axes apd asscaements will become delinquent, such
sums (o te bedd B Mortgegee in 1east 10 pay said ground rente, premiumes, taxes and special asseasmente

(b) The sggegate of the amourte jayatie purrusst to subparagrsph () and tbose payable on the note secured
bereby, shiell Le paid in o single payinent eech oonth, W be applied to the fellowing items in the order
mated:

() tuzen, sproind srvssnenta, fire and other basard insurance premiums;
() ivlereR oo the vote sweuroed herely; and
(1) amortization of the priocipal of sid pote.

Apy dfinitncy in the amount of such aggregste monthly puyoent, shall, unlees msdo good by the
Morigagor prios 10 the due date of the pext such payment, constitute an event of default usder this
mortgage. At Morigeges’s option, Mortgagor will psy o “late charge” not exceading four per
centum (4€%) of any instsliment when paid more then fiftoen (15) days after the due dste thereof,
to cover the extrs expense involved in handling deinquent payments, but such “lste charge™ shall
not be parable out of the proceeds of any sele msde to satisdy the indebtedoess sicured bereby,
unless such proceeds are sufficient 10 dischasge the entire indebledness and all proper costs and
expenses secured thereby.
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s thie cnse iy b, sueh eneess shall e eredited on subisegrent pad stients Ve b snade by the Merteagor for sl
Hems or, w1 the option of Morteagee ns tistee, sy be refntadod 1o the Martearer 1 fewever, suelonthdy
pu_\‘lm'tll.-' .-"w“ f1¢s1 ’01' .-'ll!':("!c'lil te Jray .-’:r‘.a ety whegy the smiege 4:!;“ tawaorize e .-ﬁ.cl p.\_\'u‘a}(‘. they the
Mortgapor shell joay e the Manigagee ns 81 30tee wny stie 0 tevessary T tiake up the defhioney Saeh
pravient will be made withan ity G0 dna s after wnaten noetne fan the Meptprayree sttt the aneant of the
deficiency. which notice may be given by mad 1 st eny e the Martiecor <tatt teeder tathe Ntonseean
rceorduance with the provisions of the note sevured Lereliy, £l pasinent of the entireandebreds oo tegesented
theteby. the Mortgages as trustee shall. i comprtitgg the smneant of sucloandebtediess credit to the weeoint
of the Mortgager any ctedit bulance semmsang ander the provisions of a0 of pasciaph 2 Leteof M there
shall be 8 default under auy of the provisiens of this mertesce resaltzn in g goable sadeof the guencses covered
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