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3. INSURANCEL. Mortgagor shall contimuaily 1mamtan Bazard insucance of such types and amounts anid in
such companes 25 Kottgaee may lrom tire 10 tree eeasonably cequite on the inprovenients noy of herealter
1ecated on the prenwnsrs and shalli prompily pay alt premecms therefor abhen due. All insurance policies and
renewals thereof shall bhe held by hortgagee subject to the nights of the hoider of the first mortgage lien, if any,
and have attached thereto 1oss payable clauses in favor of and in a form acceptable 10 Mortgagee. In the svent of
1oss, NMortgagor shall give immed:ate notice thereof by mail 10 Mortgagee, wwho may make proot of toss. Each
insurance company i hereby directed 10 make payment for such loss directly 10 Mortgagee {instead of to
Nortgagor and Morigagee jointly), and the insurance proceeds, or any part thereof, may be applied by Morigagee,
at its option, 1o the dehl hereby secured or for the repair or restoration of the premises. I the insurance
proceeds ate applied to the debt, it may be applied upon the portion 1ast falling due or in such other manner as
Mortgagee may determine. In the event of foreclosure of this Nortgage or other transfer of title to the premises
in extinguishment of the indebtedness secured hereby, all right, title and interest of Mortgagee, in any insurance
policies then in force shall pass to the Mortgagee.

4. REPAIRS. Mortgagor will keep the premises is as good order and repair as they are now {reasonable
wear and tear excepted) and will nol commit Of pernut any waste or any other state of facts whereby the value
of the premises might be impaired.

5. COMPLIANCE WITH LAWS. Mortgagor shall promptly comply with any applicable iegal requirements
of the State of South Carolina or other governmentat entity, agency of instrumentality relating 10 the use of
condition of the premises.

6. CONDEMNATION AWARD. Any award for the taking of, or damages 10, all or any part of the
premises of any interest therein upon the lawful exercise of power of eminent domain shall be payable to
Mortgagee who may apply the sums so received 10 the portion of the debt hereby secured last falling due or in
aych other manner as Mortgagee may determine,

7. PAYMENTS BY MORTGAGEE. If Mortgagor shall be in default in the timely performance of any
obligation under this Morigage or the Note hereby secured or in the timely performance of any obligation
imposed by a prior Mortgage, or the Note thereby secuted or otherwise Niorigagee at its option may expend for
the account of Morigagor such sums as may he reoessary 10 cuse any such defauit. Further, Mortgagee may, at
ils option, expend for the account of WMortgagor such sums, expenses and fees as may become necessary or be
incurrad for the prolection of the premises, for the rrotection of the hen of this Morigage and fos the
maintenance and evecution of this Morigage. Any amounts so expended shall be deemed principal advances
seoured by this \origage, shall bear interest trom the t'me expended at the rate prescribed in the Note hereby
secured and shall be due and payable on demand. However, Llortgagee shall be under no obligation to do any of
the foregoing, and its failute 10 00 0 sh2il not be construed a5 2 wawer of any default hereunder.

8. TRANSFER OF THE PROPERTY ASSUMPTION. 1If 21l or any part of the property or an interest
therein s sold of transferred by Borsdveer without Wortgages’s 1101 wrilten consent, excluding (a) the creation
of a lien of encurrbianoe subordinzle 10 18 Wortgade, 10 the (rea1on of & Durchase money securnty interest
for household applisnoes, 1c) a transter Ly devise, descent o Ly opefation of 'y upon the death of a joint
tenant of {d) the grant of zny leateho'd Nerest of thri¢ | ears Of jess nOT containing an option 10 purchase,
Nortgapee may. a1 Worigodee’s option fon zny tezson, diclate ail tie sums secured by this Mortgage 10 be
mmedately due and Dayebe.

8. WORTGAGOR'S CORTINMUING UBLIGATICY. The Wortgegour shali reman hable for {ull payment of
the principal and nterest on the Wote 161 ety advan(ement of obl:gation) secured Reteby, notwithstanding any
of 1tke follows:

1a) The sale of e of 2 patt of the premases, ih) the sssemrplion hy enotier partty of the Mortqagor's
obligations kereunder, 'c) the forhearance o extension of Time for payment or performance of 2ny obhigatinn
hereunder, whether granted to Wortgegor o1 a subsequent ooner of the property, and (d the release of ali or
any part of the premises secuting said obhgations ot the release of any party wito assumes payment of the same.
Noneof the {otegoing shzll in any way alfect 1he tull force end eftccl of the hien of this Mortgage o1 impa:r
Worigagee's 1:901 10 & del ¢ ery ;ulament Tin the eeint 0f fnreginsre) 33301 W or1gzoot Of eny patly assumiing
the obhinalinns bereunder,

10. WAIVER OF HOWESTEAD. Tte Worigagor does beteby capressly wawer, retease and discharge tus
homestead eremplion as zl'owed by the iaws of 1he State of Scuth Carolina until the entie aniount cwed
hereunder o ped i fullL

11. DEFAULT. Falure to mahe any payinents of perlorm guy ects requited by s instrument shail
constitute defzult ty the Wertganor,

12, RE%NTS. The flertaonor bereby 8018 Gair, astans, franddors any ad ! cints, sssoes end profits of the
witd premuses Berembetore desonbed accgmg fiom and atter worvice of gos o evons ssael i an dLen o
foreclose this Mortgage, or from the date of rmrahing lotice of Detault froe the Rlorigaase orits Atterrey 10 the
Mortgagor, whichever oteurs faest

13, DEFINETIONS A used teren the tenms Wortgagor” Rlartaaes g orer fenemg sl nebe 1o 10e
siguitarn, plural, negter, mascahne ] femunene a8 thio context toay foapg ter el S0l 2 ke b daeadgey gpem
aned e 10 the Benelit of ther tespectae BPeors wpccessons, Tegai feptaene Bt ves ot o
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