To Have axp 10 Howw, all and singular the said property unto the Mortgagee, its sacoessors and assigns forever.

The Mortgagor covenants that be is lawfully seized of the premises bereinstwve described in fee simple ateolute
(or such otber cstate, if suy, as is stated hereintafore), that be has good right and lawful authority to s:ll, conv:
or encumbes the same, and that the premises are free and clear of all liens and encumbrances whatsoever except u
berein otberwise recited. The Mortgagor further covensnts to warmaot and forever defend sll and singular the
premisce 88 herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully chiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

Y. He will prompily pay the principal of and interest on the indebtedness evidenced by the said note,
st the time and 0 the manner therein providid. Priviliege is reserved to prepay 3t anv time, without
prermum or fee. the entire indebledniess o1 any pan thervof not 'ess than the amount of one instailment,
ur one hundred doilars «8100.001, whichover s 1ess. Propavment in full dhall be credited on the date
teceved. Partin! prepayment. other than on an installment due date, nevd 1ot e credited until the nest
fellowwginstailment due dzte or thiny davs after suck prepayment. whichiver is earlier.

2. Tcgﬂbu with, uvl in addition to, !he ooathly payments of pnnupd and intenest pavable under the terms
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(&' Arum «.,ud 10 the ground renta. if any, pext dJue, plus the premiums that will pext tevome Jue and pavable
oo prlicies «f &re and otber hagard insuraner oovenng tLe oorigaged property. pls taves and asscasnents
wext dut on 1he mirigaged propinty iall es entirustad by the Mongagie. and «f which tbe Mortgagor is

Clific 4 Jeas all purne slresdy paid therefor divided by the number of months to elajee beiore one month
.urmr 10 e date nhen fuck ground rects, panicms, taxes sand ceacarments will Lecome delinquent, such
saens 10 te 1) by Mor gigoe o 1r2et o gy seid grocind nepts, premniues, tanes add special sesssenta,

(b) The sgeregete of the smcunts payatde purscsst to sub.paragraph (8) and those gaxable on the note secured
Lorely, shall te geod 1o & <ngle paytoent each mouth, W te sppliad 10 the following iterus in the order
riatad:

(3) tazen, rpacinl roaverInetia, fre and otber Larand inmurenos premiums,

(1 Lt 0o e Lote weured Bereby; and

(11 amortizstion of the pnncial of mud pote.
Apy definirney in the amoust of such aggregate monthly peyment, shall, unles made good Ly the
Mortgsgor prior 10 the due date of the pext ruch jayment, conmtitute an event of default under this
mortgege. At Mortgagee's option, Morngagor will pay a “late charge” not exceeding four per
centurn (4%) of eny installment when paid more thag fifteen (35) days sfter the due date thereof,
to cover the extra expense involved in handling delinqguent paymenta, but such “late cliarge” shall
Dot b payatde cut of the proceads of any sale made 10 satisfy the indebiledrniess sccured bereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.
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tets of, at the sty of Murtoaper o traster, tumt be refunnded 1o the Mattoaear . Lowever, sieh monthh
padinents shall ot be coticnt o pay vt ateins whaen the saine shall biconie deie nted pavalde, tuen i
Masteacor shall pay to the Norteugee an ustee Suy st s oaabv b cnake gpe the Jdetiozensy S0t
pavizent wall bepade werban tante S0 davs aflter wrten netn e dron the Mortzages stating the anesnt of the
deficiency. which notice mav be given by im0t sun e the Megtgagaa SLall tender to the Mortenree,
necotdator with the proviciers of the note sevcted Lerebiv, D) payviient of the entire imedeWediies reprecenteod
therebn, the Morteager as t1ustee shinllo compating the nmoant of sach mdebtedsess cpedit to e acc
of the \10”1.'13.0! EIOEREE it binlanee gera wminge under the ;-h‘o\'is-'ﬂlab of noof pnlnp’fh]'lt T Lereof it thess
shald be s defnult undor any of the provisiors of this mortesce resaltiege imoa pubdic sale of the promises covered
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