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7. Mortgagor agrees that he will pay as they become due the principal and interest on all notes, obligations,
contracts or agreements, secured by any mortgage. lien, or security interest having priority over this morigage as to
the property described herein. If the mortgagor fails to make any of the payments as provided in this section,
mortgagee may pay the same and add any amounts so paid to the principal debt, and all sums so paid shall bear
interest a1 the same rate as the principal debt secured hereby and shall be secured by this morigage.

bt is agreed that the Morigagor shall hold and cnjoy the premises abave converal until there &s a default under
this mortzage or in the note(s) socured hereby. If the Mortgagor shall fully puferm all the 1ams, conditions. and cove:
nants of the mortgage, and of the note(s) sccured hereby, then this morigage shall be nult and void: othcrwise 1o remain in
full force and virtue. I these is a default in any of the terms.conditions, o1 conenants of this morigage, of of the note(s) s¢-
cured hereby, then a1 the option of the Mortgagee all sums then owing by the Mongagar to the Maitgagee shali become
immediatcly duc and pavable and this morigage shall be foreclasad. Should the Mongagee bocome a patly (o any suit
irvolhing this mortgage of the title to the premises describat tein (exdluding legal praceading instituted for fore-
osute or for the collection of the debt secured hereby) all casts and expenses scasonably incorsed by the Mortgagee,
and 2 reasonable attornay’s foe shall be secutad hereby and shall become duc and passble thiney (30) lavs after demand.
should any Jegal proceatings be instituted for the foredmure of this morigage. of should the debt socurad hereby or any
past thereni be plocal in the hands of an sttoiney at faw for cllection by suit o1 ctherwise, 31l ¢mts and expenses includ-
ing 1easnnable attorney’s fees shall be secured hereby, shall become due and parable immatiatch o on demand. and
may be reeered and collected horcundes.

In the event of foreclocure by judical procesding in which Mortgagee sceks 3 deficiency judgment. Mortgagor
hereby expressly waires the right (o an appraisal as provided in Section 4588 et seq. of the 1962 Code of Laws for
Snuth Caroling. as amended. and agrees that personal tiability shall exist for the full difference between the amount
realized from the judical sale of the property and the amount of the debl.

The comenants hacin contsined shall bind. and the Lengdits and advanges shall inure to, the rapective heirs,
erecutons, administeatens, successors. and asigis of thie pattios horetn, Whenewer used. the singulas number shall i
clude the plural 2nd 1he singulas, tise use of 2av zender shall be spphaable 10 all genddess and the term “Mortgagee”
shall inilude amy pavec of the indebtednes hozeby socured or amy tysmferae thareoi whether by operation of haw or
otherwise.
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