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To Have Axp 70 Howp, all and singular the said property unto the Mortgages, ita successors and assigns forever.

The Mortgagor covenants that be is Iawfully seired of the premises bereinabove deveribed in fee aimple absolute
(or such other estate, if any, as is stated bereinbefore), that be has good right and lawful authority (o sell, coavey,
ot encumber the same, and that the premises are free and dear of all liens and encumbrances whateoever except as
herein otherwise recited. ‘fhe Mortgagor further covensnts (0 warrant and forever defeod all and singular the
premises aa berein conveyed, unto the Mortgages foreves, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as folows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the s»id note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebledness or any part thereof not less than the amount of one installment,
or one hundred dollars (8100.00), whichever is less. Prepavment in full shall be credited on the date
received. Partia! prepavment, other than un an installment due date. nced not be credited until the next
following installment due date or thirty days after such prepayment, whichever is earlier.

2. Togetber with, and in addition to, the monthly payments of principal and intevest payable under the terms
of the note secuned hereby. Le will pay 1o the Morigagee ns trustee Dmder the terms of this trus1 xs hereinafter
stated) on the first dav of crch month unti) the cund note i fully peid:

(s) A sum equal to the ground rests, if avy, pext due, plus the premiums that will next become dus sod payable
on policies of fire and otbes barard insurance covering the morigaged property, plus taxes and asseastoents
pext due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
potifed) Jes all sums already paid therefor divided by the sumbter of months to elspee before one month
prior (o the date when such ground rents, premiums, taxes and assessments will becomes delinguent, such
rums {0 be bedd by Mortgagee in trust to pey mid ground reata, premiums, taxes and special assesaments.

(b) The eggregate of the amounts psyable purraast (o subparsgraph (s) and those psyzhis oo the note secured
hereby, ehall be paid in o single paytoent esch month, 1o be applied to the following items in the order
slated:

(1) taxes, spocial esscasments, fire and other bazard insurance premiums;

(1) interest oD the note secured bereby; and

(1) amortization of the principal of said note.
Any defniepcy i tbe amount of such sggregate monthly payment, shall, unless made good by the
Mortgagor prior (o the due date of the pext such payment, cunstitute an event of default under this
mortgage. At Mortgages's option, Mortgagor will pay 8 “late charge’™ not exceeding four per
centum (4%) of any installment whea paid wore than fifteen (15) days after the due date thereof,
to cover the extra expense involved in bandling delinquent payments, but such ““late charge” shall
pot be payable out of the proceeds of any sale made to satisly the indebtedneas secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the 1018l of the puvments mede by the Morigapor under (a) of paragraph 2 preceding shusll excead the
stiount of pavisents setandly irude by the Morigapee 68 1130100 J6F 10368 0F ROGERLIHETS OF InsUTatee pretiiins,
ss the case mnay be, such exeess shall be credited on subsequent pay ments to be inade by the Moz tgagor for such
itemns or, at the option of Mortgagee as trustee, may be refunded (o the Mortgagor. 1. however. such monthly
paxyments shall not be sufficient 10 puy such items when the sume shall becoine due and payvable, then the
Mortgagor shall pay 1o the Mortgagoe as trustee any smount necesssry 10 muke up the deficieney.  Sueh
payment will be meade within thirty (30) days after written notice fromn the Mortgagee stating the amount of the
deficiency. which notice imay be given by mail. I at any time the Mortgagor sholl tender 10 the Mortgagee, in
sccordence with the provisions of the note secured hereby. fnll payinent of the entire indelitedness represented
thereby. the Mortgagee as trustee shall. in computing the smount of such indebtedness. credit (o the account
of the Mortgagor sny credit balence remaining under the provisions of (8) of paragraph 2 hereof. 1 there
shall be a defavlt under any of the provisions of this mertgage resalting in a public sale of the premises covered
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