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TO HAVE AND TO HOLD., all and singular the said premises unto the Mortgagee, his heirs, successors and
assigns forever,

The Mortgagor covenants that he is Jawfully stizel of the premises hereimabove descrited in fee simple &b~
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatsoever. The Morigasgor further covenanis to warrant and
forever defend all and tingular the said premises unts the Mortgagee forever, from ard against the Mortgagor and
all persons whomscever lawfully claiming the same or any part thereof.

The Mortigagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2 That this mortgage shall secure the Morigagee for such further sums as may be advanced hereafter, at the
option of the Morgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant 10 the covenants herein, and slso any further loans, advances, rezdvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall btoar interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be rcquited from time to time by the Mortgagee against Joss by fire and any other kazards specified by
Mortgagee, in an amount not Jess than the mortgage debt, or in such smounts as may be required by the Mortgagee,
and in companies acceptable to it, and that all such policies and renewais thereof shall be held by the Mortgigee
and have attached thereto Joss payable clauses in favor of, and in form acceptable 1o, the Mortgagee, and that he
will pay all premiums therefor whep due; and that he docs hereby assign (o the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize each insurance company concerned to make pay-

meent for a Yuss directly to the Mortgagee, 10 the extent of the balance owing on the Mortgage debl, whether due
or out.

4. Tnst ke will keep all imprevemncnts now existing or hereafter erected in good repair, and, in the case of 3
construction Joan, that he will continue construction unti) completion without interruption, and should he fail to do
s, the Mortgagee may. at its oplion, enter upon said premises, make whatever repairs are necessary, intluding the

completion ¢f any construction work underway, and chargs the expenses for such repairs or the complctica of such
construction to the mortgage debl.

S. That he wil) pay. when Jue, all taxes, public assessments, and other gevernmental or municipal charges,
fines o1 other impositions 1gainst the MOTigaged preTises

6. Tl he will curmply with all governmental and municipal lawns and regulations affecling the mortgiped
premises,

7. That. a3t the option of the Mortgagee, this morigage shell tesione due and payibtie forthwith if the
Mortgagor shall anvey sway 33id mortgaged premices, o3 i the titie shall tecume vested in any oiher persoa in
in ey manner Wheteeaer, othes than by desth of the Mo:igzgor, <7, in the case of & construction loan, if the
Mostprgpor 231 permit work on the 3reieet 1o dotine and romiin inlerrupted for a pericd of fifteen (15) days
wihiut the writhen cenient of the Morigegee

8. Trat he herely sesigns i1l 1onts, iseaes 3nd poofas of the morifaped promses from and after any default
hereunder, snhd agrets that, henid lega) proceedings b crettuted jorrusnt 1o s Instrament, eny juige having
yuritdiction may, st Chamlurs of (therwise, sppritl & reoenvar of the mortgaged gremises with {ull authority to
toke poncesern of the 0o tgeged proemises, nd lert 1he rents jorues and profats, including @ reusonsble rental
1o be fixed Ly the Coust in the (vent said goesnis zre orcupied Ly the monigager, &nd after deducting 2l cherges
and cxpences Wnding such proreeding a3 1he exceotion of has o as receivir, shall zpply the residue of the
sens. iteues and g1ofils twatd he ayment of the debt serurad hereby.

9. M (here is b Eefauit in any of the terns, conditions a1 ovenants of this snortgage, or of the note secured
hereby, then, atl the ptisn of e Morlgeger, all sams then owing Ly the Mortgzgor 1o the Morlgagee shall beeorne
siranedistely due and pavible, snd this mortgege feay be forceclused. Should any legal procecdings be instituted
or e forectotare of 154, rnuntgage. fr shosld the Mostangie tesome @ purly to eny st invoiving this Morigage
o1 the titte o thae premises Gertetned horen, G sh00td the debt sevared Yeshy o 2ny patt thoreof be plared in
the hends ¢f &n @ttoeny at taw for coldstion Ly sait oF cthiorwise, sl onis and expentes incarsed Ly the Mortgegoe,
29d ¥ rezstneble altory's foe, thadl thereupon becue duc and payatlde renedintdy o on deinend, st the «plich
of the Mostgagee, us 3 Da1t of the 26t sevused thercby, an.d may bt 1o vertd and oollecied horcendet.

1. It i spreed thet the Moztraper thal) Hodd and onsly the prendses steve coveved untl there is a default
under this norigage or in the pote sevured heseby. It is the true mesn.ng of this instrumcent that if the Mortgage
shall fullv perform all the terms, conditions, srd covenants of this mosigige, and of the note scoured hereby,
that then this mortgage shall be uttorly null and void; otherwice to remain in full furce and virtue,

15, The covenants herein contained shall bind, 2nd the teneNts and e3vantages shall inure to, the respective
teirs, exocutors, administraters, suocessors, and assigns of the partics hercto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shal)l be applicable (o all genders
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