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TO HAVE AND TO HOLD, all and singular the said premises unto the Morigagee, his Leirs, successors and
assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority o sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatscever. The Mortgagor further covenints 1o warrant and
forever defend all and singular the said premises unto the Mortgagee forever, from and sgainst the Morigager and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebledness evidenced by the ssid note, al
the times and in the manner therein provided.

2. That this mortgage shall secure the Morigagee for such further sums as may be advanced hereafter, at the
option of the Morigagee, for the payment of laxes, insurance premiums, public assessments, repairs or other pur-
poses pursusnt 1o the covenants herein, and also any further loans, sdvances, readvances or credits that may be
made hereaftes 1o the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in wriling.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Morilgagee against loss by fire and any other harards specified by
Mortgagee, in an amount pot Jess than the mortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies accepiable 1o it, and that all such policies and renenals thereof shall be beld by the Mortgagee
and have attached thereto Joss payable clauses in favor of, and in form acceplable 1o, the Mortgagee, and that bhe
wil) pay slf premiums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does bereby authorite each insurance company converned to make pay-

ment for a Joss directly (o the Mortgagee, (0 the extent of the balance cwing oo the Mortgage dedy, whelber due
or sot

4  That he wil) keep al) improvements now existing or hereafter erecled in good repair, and, in the case of a
construction Joan, that he wil) continue construetion until completion without interTuplion. and should he fail o do
0. the Mortgagee may, 31 its oplitn, enter upon said premises, make whatever repairs are necessary, intluding the

completion of any constructisn work underwsy, and charge the expenses for such repaizs or e completion of such
construction 1o the mortgage debt

S. That he will pay, when Jdue, all taxes, public assessments, and cther governmental or municipal charges,
fines or other impositions sgainst the mortgsged premises.

6. That he aill comply with all governmenia) and municipad laws and regulations affecting the mourtgaped
premises.

7. Trat at the cplion of the Murigagee, this mortgege shill tecrme due and yayedble forthwith i the
Mortgsgor shall convey sway s:id morigaged premises. or if the title shall bectrpe vested in any «ther person in
in any manner whatsosever, other than by dcath of the Mortgagor, or. in the case of 2 construction Joan, if the
Mortgagor shall permit work ¢n ihe project to beewme and :omsin intersupted ‘o1 a period of fiftcen (15) days
without the wTitten conmunt of the Mortgagee.

2. Thet he hencby assigns all sents, issues and prof.is of the moTgeged prommises from and after any default
heseunder, and agroes that, should Yegsl geronedings be instituted pursoant to this instrumeny, any juége having
jurisdiction may, at Chambers or cthorwise, sppoint 8 reteiver of the Mingaged premises, with full suthority 10
take prssession of the mortgeged premiss, and collext the Tents, issoes and prifits, includ:ng a reasonsble rental
10 be fixed by the Court in the ¢vert said premises zre oncupied by the mungegor, 20d after deducling all charges
and cxpenses sttending sack protecding and e execaticr of his 101 ar reveiver, shall wpply the residue of the
1ents, issues and profiu wward the payment of the debt secured hereby.

9. If there is @ defaultl in &ny of the terms, conditions or ctvenants of this mortgage, or of the note secured
hereby, then, st the opticvn of the Mortgugee, 3i1 sums then owing Ly the Mongsgor 1o the Mortgagee shall become
immediately due and payable, and this mortgege may be foreclused. Should any Jega) proceedings be inftituted
for the foreclosure of this mourtgage. of should the Mortgagee brotrme & £iriy to any suit involviog this Mortgige
or the Litle to the premises Sesinted Lerein, o s20uld the deld sacunad Lencly or any pant thereod be pluced in
the hands of an sticrrey at Jaw for ecilxtizn by suit or ¢iherwise, al) ¢inte and expenses incuried by the Mostgagee,
and a reasonable altorney’s foe, shall thercupon become due and payasble irmedintely or on demand, st the oplion
of the Mortgagee, as a part of the debt socured thereby, 3nd may e recovered #nd oollected hereunder.

16. 1t is agreed that the Mortgegor shall hedd &nd ¢njoy the premiser steve conveved unty] there is a defzult
under this morigage or in the nole secured hereby. It is the true meaning of this inftrument that if the Mortgager
shall fullv perform all the terms, conditions, and covenants of this morigage, and of the note sccured hercdby,
thet then this mortgage shall be uiterly null and void; otherwise to remain in full force and virtue.

11. ‘The covenants hercin contained shall bind, and the benefits and advantages shall jinure to, the rospoective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable Lo all genders.
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