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STATE OF SOUTN CAROLINA 0liKyg g o, FH 1% LOAN MODIFICATION AND I :: :
COUNTY OF GREENVILLE | s H“gﬁ EAsyzy  ASSUMPTION AGREEMENT —

This agreement made this . 8th day of .!" ebruary .19 79. hetueen Carolina E‘
Federal Savings and Loan Assxiation of Greenville, South Carolina, a corporation chattered under the baas of the United

States, hereinafter called the “Association”, and __Wilton W. Gregory & Alice S. .Gregory . .. ._ ... ._ D 2N
e e .
'
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heseinafrer called the “"Purchases.™

WETNESSETMH:
Wheteas, the Association is the owner and holder of » promissory note dated . . May 22, 1978

““medb)_J_ _Acadeny Rental Company, A General Partnership —— .

in the original amount of § 36, 000 00 and secured by 2 mortgage on the premises known and deng.mled

as____lot 4, Glenda Dr., Hendexson Forest .
okl moupsc being recorded in the RM.C. Office for Greemille County, South Carelina. in Mortgage I!ookﬂ_

at page ........-.-;.and

Wheieas, the present owner of the aforeid propeny desires to convey the same 10 the Purchaser who desires 1o assume
the morigage indebtedness and has tequested the written consent of the Association 10 2id 1ramfer. pursuant to the
aforennd monipage. which consent the Assocation has agreed 1o grant. provided the terms of the indebtedness are modified N
as hereinafier set fonth. Tl A

NOW, THEREFORE. in onsderstion of the piemises and the snutual agieements hereirafter expiessed it is understood
and agread »s follows:

). The principal indebredness now 1ermatning unpasd on ¥ loan s §_36,000.00  _ iheinterest rate from the
dste hereof dull be_g_h_% per 2unum, and the said unpad principe! and interest shell be payable in monthly in-

stallinents of § 323.91 cach on the fust 3 of each month hereafier untd the principal and interest ate (ully
peid: the balance of 2id principal and interest. of ot sooner pand. stull be due and Javable on the first day of Iehnnuz“. . d
1999

2. All 1zims and condinoas of the mad pronussyry note and the seid mortgape which it secuies (ahich 21e incurpoiated
hm-m by teferenced shall continue in full oice encept 33 eapressh modsiied by this apreement.

Y. The Paichaser assumes and agrees 10 pay the indebredness in acontdance with the 1erms of nid note and i monigage
# the same 2re modified by thas spreement. and the Associetion hereby consents o the ansfer of eid propeny o the
Purcluser and to @id assampisn.

-

4. This agreernent stull bind the heis. the executars. 1he admiistrators the socoessis, and the ussens of the Assovciation
and of the Purchaser. respecinedy.

IN WITNESS WHERLOF. the Aswoiztien has caused sts coapasete seal 1o he Lereanto eftined and these presents to be
subscrited by sts dely 2uthorged otfscer. and ahe Perchizser has hirteunto set hus her they hend and seal, o1 of the Purchases
be 3 corparation, has crused 3ts Corpoiete se) 1o be hereutto zifined and these presents 1o be subscribad by ity duly
ruthonired officeris) on the Jate xnd year zhove wntten,

In the Przsence of CAROLINA FEDLRAL SAVINGS AND

LOAN A&m‘unox ,
// /{.‘:497-_.(!.5.0
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