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To Have axd 10 How, all and singular the said property unto the Mortgagee, its succeasors and assigns forever.

The Mortgagor covenants that be is lanfully seived of the premises bereinabove described in foe simple sbeolute
(or such other estate, if any, as is stated hereintefore), that be has good right and lawful autbority to eell, convey,
o¢ encurober the same, and that the premises are free and clear of all liens and cocumbrances whatsoever except a8
berein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises a8 berein conveyed, unto the Mortgages forever, from and againet the Mortgagor and all persons whomeoever X
lawfully claiming the same or any part thereod. :

The Morigagor covenants and agrees as follows: D e
ko,

1. He will prompily pay the principal of and interest on the indebtedness evidenced by the said note,

st the time and in the manner therein provided. Privilege is reserved to prepay at any time, without

premium or fee, the entire indebtedness or any part thereof not less than the amount of one instaliment,

or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date

received. Partia! prepayment, other than on an installment due date, need not be credited until the next

following installment due date or thirty days after such prepayment. whichever is easlier.

2 Togetbeﬁtb.andhaddiﬁwto,tbmtﬂyp)mhd principal and interest payable under the terms
of the note socured hereby. he will puy 10 the Mortoazee ns trostes funder the terms of this 118t as hereinafter
steted: on the first dev of exch month until the sexd note is (ally pard

(8) A sum equal 0 the ground reots, if aoy, pext due, plus the premiums that will pext become due and payable
oo policies of fire and tber linzard insurance covering the morigaged property, plus taxes and amecaments
pext due 6o the mortgaged property {s3 »» estimated by the Morigagee, 20d of which the Mortgagor is
potified) Jess all sums alresdy paid therefor divided by the cumber of months 10 elapse before one month
prior 1o the date when rach ground rots, premiums, taxes and easessmnents will become delinquent, such
surns 10 be beld by Mortgugee in Lrust to pay said ground reots, premiums, 1axes and specis! aaseesmenta.

(b) The aggregate of the amounts paysble punnst to subparagrapb (s) end those payable on the note secured
bereby, sbhall be paid in & single ps)toeot esch month, to be applied to the fcllowing items in the order
slated:

(1) taxes, special areceanests, fire and otbes hasard insurance premiums;

(1) interest op the Dule secured bereby; and
(1) smortisation of the prindpal of said note.

Apy deSiniency in the amount of such aggregate monthly payroent, sball, uniess made good by the

Mortgagor prior to the due dste of the pext such payment, constitute an event of default under this

morigage. At Mortgegee's option, Mortgegor will pay & “late charge” not exceeding four per

ceatum (4%) of any installment when paid more than fifteen (15) days sfter the due date thereof,

10 cover the extrs expense involved in bandling delinquent payments, but such “‘late charge” shall

ot be payable out of the proceeds of say sale iade 10 satisly the indebtedneas sacured bereby,

unless such proceeds are sufficient 1o discharge the entire indeblednees and all proper costs and 1

expenses secured thereby.

3. 10 the 1018) of 1hie puviments made by the Mortgagor ander () of puragraph 2 preceding shall exeeed the
ireoant of parinentts et iRty mnsde by the Mortesce 66 1508106 f0F 1hVES OF Reseserinents oF 1LATIT R0 PROINIVILE,
us the cuse may b, such excess shall be credited o subsequent payments to be made by the Morigegor for such
iteins or, at the option of Morteagee ss trustee. inay be refunded to the Mortgagor. M, however, such monthly )
pavients shall not be sufficient 19 psy such items when the same shall become due and puyahle, then the
Morigagor shall pay 10 the Mortgegee us tristee suy amount necessary to mske up the deficiency.  Such
peyment will be made within thirty 301 days efter wntten notice from the Mortgager siating the sinount of the
dcficiency. which niotice may be given by mail.  If st any time the Mortgagor shall tender to the Mortgagee, in
eccordence with the provisions of the note secured hereby. full payment of the entire indebtedness represented
thereby. the Morigagee as trustee shell. in computing the amount of such indeltedness, credit to the ncconnt l
of the Mortgagor any credit balance reinsining under the provisions of (a) of paragraph 2 hereof. I there
shall be & default under any of the provisions of this mortgage resubting in a public sale of the premises covered
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