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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, his heirs, successors and
assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority (o sel), convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatsosver. The Mortgagor further covenants to warrant and
torever defend all and singular the sald premises unto the Mortgagee {orever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the ssmé or any part thereof.

The Mortigagor covenants and agrees as follows:

1. That he will proroptly pay the principal and interest on the indebledness evidenced by the said note, 3t
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hercafter, at the
option of the Mortgagee, for the payment of taxes, insurance prémiums, public assessments, repairs or other pur-
posas pursuant (o the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter 1o the Mortgagor by the Mortgagee; and that all sums so advanced ihall bear interest at ithe same
rate as the Mortgage dett and shall be payable on demand of the Mortgagee, uniless olherwise provided in writing.

3. Totat ke will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Morigagee against loss by fire and any other hatards specified by
Morigagee, in an amount not Jess than the mortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies scceplabls to it, and that ali such policies and renewais thereof shall be held by the Mortgagee
and have aitached thereto loss payable clauses in favor of, und in form acceptable o, the Mortgagee, and that he
will pay a)i premiums therefor when due; and that be does hereby assigo 1o the Morigagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize each insurance company concerned to make pay-

ment for 3 Joss directly (o the Mortgagee, 1o the extent of the balance owing on the Mortgage dedt, whether due
or Not.

4. That be will keep all improvements now existing or hereafter erected in good repair, and, in the case of 2
construction loan, that he will continue construction urtil completion witheut internuption, and should he fail to do
so, the Mortgagee may, at ils oplion, enter upsn skid premiscs. make whatever Tepairs sre necessary, intluding the
completion of any construction work underway, and charge the expenses for such repairs or the cownpletion of such
construclion to the mortgage debt

S. That he will pay, when Jue, all taxes, public assessroents, and other governmental or municipal chargpes,
fines oy other impositichs against the morigaged premises

6. That he will comply with all governmental and municipal laws and regulstions affecting the morigaped
premises.

7. Thil. at the oplivn of the Mortgigee, this morigage shill tecime due and payable forthwith if the
Morigagor shall cavey away said mortgaged premises, or if the title shel) become vesied in any ciher person in
in any manner whatsoever, other than by death of the Moiigager, or. :n 1he case of a construction Joan, if the
Mortgagor shall permit work on the project o beenine and remsin inteirupted for a perind of Ofteen (15) days
without the written consent of U Morigegee.

8. Thsl he hereby aesigns wll 1ents, jusues and poofis of the noctpaged proemuss {rom and after any default
hereunder, and agres that, $hould degal proctedings b intluted pursaant W kit imstramend, a0y Jange having
juriediction may, 2t Chambers or GIBCTwise, Bp70inl 3 Jeoevir of the mortgaged premiseh with o]l avthority to
take pusuestion of the mongsged poemis, and culleet the tents. igce: and prois intluding a reatsnetle rertal
16 be fived by the Court in the cvent said premises pre creup.ed Ly the morigager, and after doducling 31l crarges
2nd (xpnus 3ttending such proceeding and the exccaticn of Yis t1ast &t rectiver, shel) apply the residue of e
senls, issucs and profits twwsrd the payment of the el wevired hereby.

@ M thete is a écfaslt in any of the terms, condilicns of clvenenis of this mortgage, or of the nole fecured
heredy, then st the option of the Mortgagee, all sums then rwing Ly the Mortgager o the Mortgagee thall come
immedistely due &nd payasble, and this morigage may be foreckatad Shewld any legal protecdings be instituted
for 1he foreclosuse of this mortpsage. o sheuld e Meilgagee e @ patly 10 2y suit invoelving this Murtgege
or the title to the jremites deserited heren, or shnsid the 2eld sented hesety or dny part thereod be gpliseed :n
the hinds of an sttorney 3t Jaw o eollection by suit o1 ot anse, 21! oot onid expenids incuried by the Meustpagoe,
and a reasonable attoney’s foc, shall therqupsn beceme due and gayetle smanedistddy or on demand, at the oplicn
of the Mortgagee, as a parl of the debt securcd thercby, and may e secovered @nd collected hercunder.

10, Tt is agreed that the Mortgagor «%.2l) held and cnjoy the jrenicwes abive conveyed untl there is 3 default
under this morigage or in the note secuzed herety. it is the true mearing of thic inftrument that if the Morigegwr
shall fully perferm all the terms, conditivns, and covenants of this mortgage, and of the note sccured hereby,
that then this mortgage shall be utterly null snd void: otherwise to remain in full force #nd virtue,

11. The covenants Lerein contained shal) bind, and the tenetits and sdvantages shall inuce to, the respective
heirs, executors, administrators, successors, and assigrs of the parlics herelns, Whenever used, the singular numbes
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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