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70 HAVE AND TO HOLD. all and singalar the said promises unto the Mortgagee, his heirs, successors
and ascigns forever,

The Mosteagor covenants that he is lawiully seized of the premises hereinabove described in fee simple
absulute, that he has good right and Lawful anthority to sell, convey, or encomber the same, and that the premises
are Iree and clear of all liens and encumbrance whatsocver. The Morigagor further binds himself and his heirs,
excentors, administeators, and assigas to warraut and Torever defend all and singular the said promises anto the
Montgager forever, from and against the Morigagor, his heirs, excoutors, administrators and assigns and any other
persons whomsoever Jlawfully daiming the same o1 any part thircof.

The Mortgagor further covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebtedness evidenoed by the said awte,
at the times and in the manncr thercin provided;

2. That this mongage shall also secure the Mortgagee for (a) such furthez sins as may be advancad here
alter, at the option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, sepairs
or othee purposes; (b) any further loans, advances, readvances or credits that may he made hercafter to the
Mortgagor by the Monigagee, and (¢) any and al! other debis or diabilitics of Mortgagor to Mortgager now exist-
ing or hereafter arising: and that all sums so advanced, credits made, or amonnts owing shall bear interest at the
same rate as the Morigage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
writing, and the lien of this mortgage sccuring such advances and readvances shall be superior to the rights of the
holder of any intenvening lien or encumbrance;

3. That he wil) keep the improvements now existing or hereafter erected on the mortgaged property in-
sused against loss by fire and other hazasds, in an amount not less than the mortgage debt, or in such amounts as
may be required by the Mortgagee, and in companies aceeptable to it, and that all such policies and rencwals
thereof shall be held by the Montgagee and have attached theseto Joss payable clauses in favor of, and in form ac-
ceptable to, the Mortgagee, and that he will pay all premivms therefor when due; and that he does hereby assign
to the Mortgagee the procceds of any policy insuring the montgaged premises and does hereby authorize such
insurance company concerned to make payment fer any Joss dircctly to the Mortgagoee, to the extent of the halance
owing on the aforesaid Mortgage indebtedness, whather due or not:

4. That he will keep all improvements now existing or herealter erocted in good repair, and. in the case of
a construction loan, that he will centinne construction until completion without interruption, and should he fail
to do so, the Mortgagoe may, at its oplion, enter upon said premiscs, make whatever repairs are nocessary, in-
duding the comaiction of any construction work. and charge the cxpenses for such repairs or the completion of
such construction to the matgage debt:

5. That he will pay. when due. all tases, public asscssmeints, and othir governmental or municipal charges,
fincs or other impositions against the mortgaged promics:

6. That he will comply with al! pevermnintal and munizipal laws and regulations affecting the mortgaged
premises;

$. That he hereby assigus all sents, issucs and profits «of the mverigazed premises from and aftes any defavh
hescunder, and agroes that, shoudd egal procoedings be isatititad pursmant to this instruinent, any judee haviog
jurisdiction may, at Chambers or othenwise, sppoist a receivet of the merteaged pramises. with full autbority to
take passession of the montgegod promises. and calleet e rents, issnes and profits. incdoding a scasmable semal
10 be fived by the Court in the event said proanises e Grenpiod by the mantgagor, and after doducting all charges
and cxpenses attending such proveeding and the exceatian of bis trust as seeciver, shadl apply the residue of the
rents, issues and profits toward the pavment of the debt cecured heeby:

9. I there is a2 default in sy of the tenns, oonditions o covenants of this montgsge. o1 of the note(s b scured
hereby. then, at the option of the Morteagee, all sums then owinmg by the Mortgagor to the Montgagee shadl b
corne imnediately due and payable, and this morteage may be forecdosed. Should any Jegal procsedings be insts-
tuted for the forecdisure of this mortgage. or should the Mortgagee beeomne 2 party to any soit invelving this
Mortgage or the tithe to the premises described herein, o ionld the dehit(s) secured herehy or any st thereof be
placed in the hands of an attomey at Jaw for colloction by wit or othenvise, all costs anid expenses inqursed by the
Monzagee, amd a seacemble attermea’s foe, dhall tharenpan bicene due and payable smmediately or on de
. at the option of the Montgagov, as o p2itof the & Hee a ol herdnyand may be seeoverdd and collected
horcunder:

10. 1t is agreed that the Mortgagor shall hold and «njoy the premises above comeyed until there i a de-
fault ander this mortgage or in the note(s) sccared hereby. It i the true meaning of this instrument that il the
Monteazor shall fully pedorm all the tenae, comditions, and venants of this mostage. and of the note(s? and
debtis o seensed heredhy, ien this mertgage Jull hesene oo vaib and vaidl otherwise tagemnsin in 57 foree
and offedt;

1. The covenants herein catained shal hind. and e beacfits and advartages shallinnre to, the respec
tive heirs. exccutors, administratoss, suceessors, and assigas of the patics hor-to. Whenevar and. the <ingular
ssumber shall ine ade the placd, due placal the ingabar, 3od the e of any eender shall he applicable G all g
deas.
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