T A,

e

o

TO HAVE AND TO HOLD. all and singular the «aid premises unto the Montgages, his heirs, succvssors
and assigns forever.

The Mortpagor covénants that be is lawfully scized of the premises hereinabove described in fee simple
alsolute, that he has good right and lawful authority to scll, convey, or encumbuer the same, and that the premises
ate free and Wear of all diens and encumbrance whatsovser, The Morntgagor further binds himself and his heirs,
caceutors, administrators, and assigns to warrant and forever defend all and singular the said proiises unto the
Muortgagoe forever, from and against the Mostzagor, his heins, execntors, administrators and assigns and any other
persons whomsoever lawfully daiming the same or any pant thervof.

The Mortgagor further covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebtedness evidenced by the said note,
at the times and in the manner thenvin provided.

2. That this mortgage shall also secure the Morigagee for (2) such further sums as may be advanced here-
after, at the option of the Mortgagcee, for the pavment of taxes, insurance premiums, public assessments, repairs
or other purposes; (b) any further loans, advances, seadvances or credits that may be made hereafter to the
Mortgagor by the Mortgagee, and {c) any and all other debits or liabilitics of Mortgagor to Mortgagee now exist-
ing or hereafter arising: and that all sums so advanced, credits made, or amounts owing shall bear interest at the
same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
writing, and the Yien of this montgage scouring such advances and seadvances shall be superior to the rights of the
holder of any intenvening lien or encumbrance;

3. That he will keep the improvements now existing or hereafter crected on the mortgaged property in-
sured against Joss by fire and other hazards, in an amount ot bess than the mortgage debt, or in such amounts as
inay be 1oquired by the Mortgagee, and in companics acceptable to it, and that all such policies and renewals
thereof shall be held by the Montgagee and have attached  thercto loss payable dauses in favor of, and in form ac-
ccplable to, the Mortgagee, and that he will pay all premiums thercfor when due; and that he does hereby assign
to the Mortgagoe the procecds of any policy insusing the mortgaged premises and docs hercby authorize such
insuranoe company' contemnd to make payment for any loss directly to the Mortgagee, to the extent of the halance
owing on the aforesaid Mortgage indebtedness, whether duc or not:

4. That he will keep all improvements now existing or hercafter erected in good repair, and, in the case of
a construction loan, that he will continue comtrudion until complction without interruption, and should he fail
to do so, the Mortgagoee may, at its option, enter upon said premises. make whatever repairs are necessary, in-
duding the compltion of any construction wosk. and chaige the expenses for such repairs or the complction of
such construcdian to the moteage deht:

5. That be will pay. whear duc. 21l taves, public asssanents, and other goverimental or municipal charges,
litns o1 other impositions against the mortgaged premices:

6. That he will comply with afl gmenmunental a1:d municipal laws and regulations affecting the mortgaged

S, That he hoachy assitus all rents, issues and profitc of the mortgazed promises from and after any default
heteunder. and agrees that, shoudd Jegad pracaedings be inntiteted pursvamt to this instrument. any judge having
jurisdiction snav, 31 Chambens of othenviae, appoitt o reccive s of the mongaged pramises, with full authority to
take possession of the mongagad promisis, and e the rents, isames and profits, including 2 reasouable rental
10 b fined 1 the Court in the event said premises zr.o occpiced Ly the snongagor, and after deducting all charges
and Apeases stending soch proceading and e execati o of Lis trust as receiver, shall apply the residue of the
rems. issucs and profits toward the paymiont of the dibt secorad beredn:

9. I there is & Scefandt in any of he tenns, conditions o1 covenads of this mortgage. or of the note(s ) secured
herelay, thea. at the oprien of the Mintgagoe, a1l coms hon awing by the Martzagor to the Mortgagee shall be-
e immoediately due and payalile, and this mortgage may be forecdosed. Shoeld 2ny degal proceadings be insti-
tuted for the foraclosure of this martgage. or shonld the Mortgapee bivane 4 party to any sait involving this
Mortgage or the title 1o the promises diacribed hesein, or Jiondd e debt(s) secured hereby or any part thereof e
plzeod in the hands of an attomia at Taw for colloction by wiit or othenwise, all cots and expenses incurred by the
Mortasree. and 2 reacmable 2tomar’s foe, thall thereupon bocane due and pavabile immediately or on de-
nand. @t the aption of the Mortgagee, asa part oo the A 1o Geanned hiseby. and may be rovered and colledted
hereundor:

10, 1t is agroed that the Mortgagor shall hold and vajuy the pranises above conveyed until these is a de-
fanlt under this mortgage or in the note{s) wenred hereby. Jt ic the trae meaning of this instrument that il the
Vorgaeor thall foly porfomn 2 he tompe, conditiome, and ¢ At of this montgage. =nd of the notecs) and
debtis + secured hercda, then this mongage dudd Lecsene stterdy nnll and void, othenwise to emain in full foree
antl offedt;

1. The convenants hisein catained thal) bind sd the bencfite and advantages shall inure te, the respee-
tive heiss, oxecntors, adminidratons, soocessers. anl acsigin of the pastics horcto. Whenever used, the singalas
wrnbes el indnde the phiral, the plutal the singalar, and the nee of e gender shall be applicable to all e
durs.
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