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TO HAVE AND TO HOLD i and sincnday the < 0 ndde v unte the Mortages, bis heirs, successors
and assigns forever.

‘The Mottzager onemants that hie is Jawfolly scized of the promises hereinabove desenbed in fee simple
absolute, that he has gond right and Liwfol avthonty tee sl convey, or encambor the same, amd that the premises
are frow and clear of all diens and eacibranoe whataweor, The Mongavor further binds himsell and his heirs,
caventors, adiministeators, and ascigns (o warcant and tocever defend ol and cingalar the ssid premises unto thae
Matzagey forover, from and againag the Mortgagor, his Leirs, execatorns, sdministeators and ssigus and any other
persons whomsocver lawfully ¢laiming the same or any part theicol.

The Mortgagor further covenants and agravs as follows:

1. That he will promptly pay the principal and interest on the indebtedness evidenoed by the said wote,
at the times and in the manner therein provided:

2. ‘That this montgage shall also sccure the Mortgagee for (a) such further sums as mnay be advanced here-
after. at Use option of the Mortgagee, for the payment of taxes, insmtance premiums, public assessments, repairs
or other purposes; (b) any funtber Joans, advances, readvances or credits that may be made hereafter to the
Mortgagor by the Mortgagee, and (¢) any and all other debts or liabilities of Mortgagor to Mortgagee now exist-
ing or herealter arising: and that all sunis so advanevd, credits made, or amounts owing shall bear interest at the
same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless otherwise provided in
writing, and the licn of this mortgage securing such advances and seadvances shall be superior to the rights of the
holder of any intervening lien or encumbranoe;

3. That he will keep the improvements now existing o7 hereafter crocted on the mortgaged property in-
sured against loss by firc and other hazards<. in an amount ot less than the mortgage debt, or in such amounts as
may be roquired by the Morigagoe, and in companies acoeptable to it, and that all such policies and rencwals
thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of, and in form ac-
ceplable to, the Morstgagee, and that he will pay all premiums thesefor when due; and that he does hereby assign
to the Mortgagee the proceeds of any policy insuring the mortgaged premises and does hercby authorize such
insurance company concerned 10 make pavmnent for any loss directly to the Mortgagee, to the extent of the halance
awing on the aforcsaid Montgage indebtedness, whether duc or not;

4. That he will keep all improvements now existing or hescafter erected in good repair, and, in the case of
a construction Yoan, that he will continue construction usntil completion without interruption, and should he fail
to do so, the Morigagee may, at its option, enter upon said premises, make whatever repaiss are necessary, io-
duding the compiction of any construction work. and charge the expenses for such repaiss or the completion of
such construction to the mortgage debt:

5. That he will pay, ahen dee, all taxes, public asscsements. and other governmental or municipal charges,
fincs or other impositions againgd the montgaged premices:

6. That he will (ainply with a1l gonernmental and municipal 1aws and regulations affecting the mortgaged
premises;

7. That, at the option of the Mortgagee, this mortgsge shall bicome due and payable forthwith if the
Mortgagor shall convey away said mortgaged premises, or if the title shall become wested in any other person in
2uy manner whatsotver., other than by dcath of the Morigagor. or, in the case of 2 construction Yoan, if the Mont-
gagor shall pennit work on the projoct to be delaved or to v oome and remnain interrupted for a period of fifteen
(35" davs withont the written consent of the Mortgagoe.

S, That he bereby assipns all sents, issues and profits <4 the mortgaged promises from and after any default
hercundes. and agroes that, shoald Jegal proceedings be indituted jarsvant to this introment. any judge having
jurisdiction mnay, a1 Chambirs or otherwise, appoitd a reoviver of the mongaged promises, with full avthaity to
take pussession of the mongagad premises, and callact the sents, issues and profits, including a reasonable rental
10 be fived by the Coust in the cvent said premises are ocapiod by the montgagor, ard after @educting all charges
and expenss attending such procecding and the exceution of his trust as rooviver. shall apply the residue of the
rents. issues and profits toward the pavment of the debit secured herehy:

9. I there is a defandtin any of the terms. conditions o5 covenants of this montgage, or of the noteis) scured
hereby, then, at the option of the Mortgagee. all smns then owing by the Mortgagor to the Mortgagee shall be-
coine immediately due and payable, and this mertzage may be foreclosed. Should any begal proceedings be insti-
tuted for the forec)imure of this montgage. or should the Morigagee boeeme 2 party to any suit involving this
Mortgage or the title to the premises doseriboed herein, or <hould the debi(s) secured hereby or any pant thereof be
placed in the hands ¢f an attorney at Yaw fus collection by wit of othenwise, all costs and expeases incurred by the
Mortgagee, and 2 reasmzble sttemer’s foe, shall thereupean boome duc and pavable isnmediately o3 on de-
wand. at the oplien of the Mostzagee, as 4 part of the 3 1 wxared herehy, and may be recovesed and collected
hereunder:

10, N is agreed that the Morigagor shall hold and cajor the premises above coveyed until these is a de-
fau't under this mortrage or in the note(s) <ccured hereby. It is the true meaning of this instrument that if the
\fertzapor shall fully perdform sl the Lepme conditione and coaenants of this snontgzge. 20d of the noters) and
debtis) secured hereby, then this mortgage shall heesme uttesdv mall and void, otherwise to emain in foll foree
ataed effect:

1L The cnonants herein entained shall bind, Lemd the benefitcand advantages shall inure te, the respec
tive heirs, exccutons, administiators, suceessors, antl assiens of the pastics bereto, Whenever uced. the singulag
ttmber shall inclnde the plural. the plural the singalar, and the nse of any gender shzll e applicable to all gon-
dors. .

P Lo . e e P T e Pt LN - T e L R . e T s

o

[ RSN Y
.



