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7. Mortgagor agrees that he will pay as they become due the principal and interest on all notes, obligations, .
contracls or agreements, secured by any mortgage, lien, or security interest having priority over this morigage as to -
the property described herein. If the mortgagor fails to make any of the payments as provided in this section, : ;\'O

mortgagee may pay the same and add any amounts so paid to the principal debt, and all sums so paid shali bear o '
interest at the same rate as the principal debt <ccured hercby and shall be securcd by this mortgage. ;

It is agrced tha. the Mortgagor shall hold and enjoy the premises abave conveved umtil there is 2 defanlt under
this morgage o1 in the note(s) secured hereby. I the Mortgagor shall {ully petfonm sl the terms, conditions, and cove-
nants of the mortgage, and of the note(s) secuted hereby, then this morigage shall be null and voik; atheiwise to remain in
full force and vittue. 3 there is 2 delault in any of the terms,conditions, or covenants of this maonigage. or of the note(s) se-
curcd herehy, then at the option of the Maigagee all sums then owing by the Mostgagor to the Martgagee shall hecome
immediatcdy duc and pavable and this mottgage shall be foreclosed. Should the Morgagee bLecome a Party 10 any suit
involving this mortgage or the title o the premises desaribal hercin (excluding legst procecding instituted for forc.
Aoure o1 for the eallection of the debt secured hereby) all conts and cxpenses teasonably incursed by the Morigagee, -
and a reasonable attorny’s foe shall be sccured horcby and shall become due and pavable thisty (30) days after demand. ;
Should any egal proceatings be instituted for thie foreclosure of this morigage, or shoubkd the debt sccuted hereby or any
pa1t therea! be placed in the hands of an attorn: v at law for collection by suit o1 ntheinise, all conts and expenses includ-
ing reasanable attornay’s fees shall be sccured hereby, shall bucome duce and pavable immmaliately or on demand. and
mav be recanerad and collected heseander.
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In the even of foreclosure by judical proceeding in which Morigagee secks a deficiency judgment. Mortgagor
herely expressly waives the right 1o an appraisal as provided in Section $5-88 et eq. of the 1962 Code of Laws for
Louth Caroling. as amended. and agrees 1hat personal Hahility shall exist for the full difierence between the amount
realired from the judical sale of the proj«rty and the amount of the debt.

The convenants herein comazined <221l bint. 2nd the bencdite and advantages shall inute to, the sospective heirs,
exexutons, administraters, suecessors, =6 ! asians of the partics hacto. Whenever used, the singular number shall in-
clude the plural and the singular. the ase of any gendar shall be applicable 1o all genders and the wrm “Mortgagee”
shall include any parec of the inde! tcdnes harcby secared o3 any usmfaaee thereoi whether by opcration of law or

otherwise.
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