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The mortgagor covenants and agrees that so long as this mort(;age and the
said note secured hereby are guarantecd under the provisions of che Service-
man's Readiustment Act of 1944, as anmended, he will not execute or file for
record any instrument which imposes a restriction upon the sale or occupancy
of the mortgaged property on the basis of race, color, or creed. Upon any
violation of this undertsking, the mortgagee may, at its option, declare
the unpaid balance of the debt secured hereby immediately cdue and payable. I

The mortgagor covenants snd agrees that should this mortgage or the note

sacured hereby not be eligible for guaranty or insurance under Serviceman's
Readjustment Act within 90 days from the date hereof (written statement

of any offlcer or authorized agent of the Veterans Administration declining
to guarantee or insure said note and/or chis mortgage being deemed conclu- )
sive proof of such ineligibility), the present holder of the note secured Ot
hereby or any subsequent holder thereof may, as its option, declare all l O.

notes secured hereby immediately due and payable.

To Havs axp 1o Hoip, all and singular the said property unto the Morigagee, its sucosssors and amigne foreves.

The Morigagoe covepants that be is lawfully seized of the premises bereinabove deseribed in fee simple absolute
(or such othes estate, if any, as is stated hereinbefore), that be has good right and lawful authority to sell, convey,
or eocumber the same, and that the premises are free and clear of all iens and encumbrances whatsoever except s
herein otherwise recited. The Mortgagor further covensnts (0 warrant and forever defend all and singular the
peremnises as berein conveyed, unto the Mortgageo foreves, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or asy part thereof. -‘

The Mortgagor covenants and sgrees as follows: R R

1. He will promptly pay the principal of 2nd interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one instaliment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment. other than on an installment due date, need not be credited until the next
following installment due date or thirty days afier such prepayment, whichever is eastier.

2. Together with, and in addition to, the monthly payments of principal and interest paysble under the terms
of the note secured herebiy. he will pay 1o the Morigazee as tractee (under the 1erms of this 1wust as hereinafter
stated) on the first dsy of esch menth untat the said note is fully paid.

(o) Ameqmltolbemdmmi!ny.nmhx,plmthepmniumﬂhnwmnmbamdumdpcyﬂe
on pobicies of fire and otber barard insuranee covering the mortgeged property, pius taxes and asseseroents
pext due on the mortgaged property (all as estimsted by the Mortgagee, and of which the Mortgagor is
potied) Jess all surns already paid therefor divided by the pumber of wonths to elapse before one mooth
prior to the dste when such ground rents, premiums, taxes and assessments will become delinquent, such
sums (0 be bedd by Mortgagee in trurt to psy suid ground reots, premiums, taxes apd special assessmenta.

(1) The aggregate of the amounts peysble purmsot to subparsgreph (s) and those payable on the pote secured
bereby, shall be paid ip a single peyment each mootb, 10 be applied to the following items in the order
slated:

(1) tazes, special asemsments, fire and otber bazard insurance premniumes;

{u) interest on the pote secured bereby; and

{w) amortization of the privcipal of 2aid note
Aoy definiency in the amount of such sggregate monthly peyment, ehall, unless made good by the
Mortgagor prior to the due dste of the pext such payment, constitute an eveat of defsult under this
mortgage. At Morigagee's option, Mortgegor will pay s “late charge” not excending four per
cantum (49) of suy installment when paid more than fifteen (15) days after the due date thereof,
to corer the extra expense involved in bandling delinquent paymeats, but such “late charge” shall
not bs payable out of the proceeds of any sale made o satisfy the indebledness secured bereby, 7
unless such proceeds sre sufficient 1o discharge the entire indebledness and all proper costs and
expenses secured thereby.

3. 1f the 1018 of the puyments tade by the Mortgagor under (a) of paragraph 2 proceding shall evceed the
smount of pavments sctuslly mede by the Mortgagor 58 1rastee fOF 1anes OF BEEESKINETTE OF INLUT 106 P 5N,
as the case may be, such ¢xcess shall be credited on subsequent payments to be mede by the Mornigagor for such -l
items or, at the option of Mortgagee as trustee, may be refunded tc the Mortgagor. I, however. such monthly
pavisents shall not be sufficient to pay such items when the sume shall becoine due sud paysble, then the
Mortgagor shall pay to the Mortgagee as trustee sty smount necessary 10 meke up the deficiency.  Sueh
payment will be made within thirty (30) days after written notice fromn the Mortgagee stating the sinonnt of the
deficiency, which notice may be given by mail. I at any time the Morigagor shall tender (0 the Mortgagee. in l
sccordance with the provisions of the note sccured hereby. full psyment of the entire indebtedness represented
thereby, the Mortgagee as trustee shell, in computing the simount of such indebtedness, credit 10 the nccount
of the Mortgagor any credit balance remaining under the provisions of {c) of paragraph 2 hereof. If there
shal) be a default under sny of the provisions of this mortgage resulting in 8 public sale of the premises covered
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