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Lerebix, or if the property is othernise acquired alter defauht. the Mortgagee us trustee shall apply. at the
time of the commencement of such procecdings, or at the tune the propesty 15 otherwise acquired, the amount
then remaining 10 credit of Mortgagor ander (u) of parageaph 2 preceding, us nocredit on the nterest avetued
and unpsid and the balsuce to the principal then remuinitg: unpaid on the wote secured hereby.

4. The lien of this instrument shall remain in full force and effect during any postpobement or extension of
the time of p)mtdwehdebwnmoruymwmhmby.

8. He will pay all taxes, amserements, water rates, and other governmental or wunicipal charges, fines, or
impositions, for which provision has not been made bereinbefore, and in defsult thereof the Mortgagee may pay the
same; and will promptly deliver the official receipts therefor to the Morigagee. 1 the Mortgagor fails to make
any payments provided for in this eection or any other payments for taxes, ameasments, or the like, the Mortgagoe
may pay the same, and all sums so paid shall bear interest st the rate provided forin the principal indebted-
ness from the date of such advance and shall be secured by this mortgage.

6. Upon the request of the Morigagee the Mortgagor shall execute snd delivers supplemaental note or notes
for the sum or sums advanced by the Mortgages for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or sssessments against the same and for any other purposs authorized
bereunder. Said note or notes shall be secured hereby ons parity with and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interest
at the rate provided for in the principal indebtedneas and shall be payable in approximately equal monthly
payments for such period ss meay be sgresd upon by the creditor and debtor. Failing to agres on the maturity,
the whols of the sum or sums s0 sdvanced shall be due and payable thirty (30) days after demand by the
creditor. 1o no event shall the maturity extend beyond the ultimate maturity of the note first described sbove.

7. He will keep the premises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not commit o permil any waste thereof.

8. He will continuously maintein hazard insurance of such type or Lypes and amounts as Morigagee may
froma time 10 time require, on the improteiments now or hereafter on #aid premises, and except whea payment
for a)l such premiums has theretofore been msde under (s) of parsgraph 2 hereof, he will pay prompily when
duo say premiums therefor. Al insurance shall be carried in companies spproved by the Morigages and the
policies and renewals thereof shall be beld by the Mortgages and bave attached thereto loss payable clauses
in fevor of and in form scceptable to the Mortgages. Ib ovent of Joss Mortgagor will give immediste notice
by mail to the Mortgagee, who mey make proof of loss if pot mads prompily by Morigagor, and each insur-
abce company concerned is hereby suthorized and directed 1o make payment for such loss directly to the
Mortgagee instead of to the Morigagor and Mortgegee joinlly, and the insurcoes proceeds, or any past
thereol, may be applied by the Mortgagee at its option &ther to the reduction of the indebtedness bereby
secured or (o the restorstion or repair of the property damaged. In eveat of foreclosure of this morigage, or
other transfer of title to the morigaged property in extinguithment of the indebtedoeas secured hereby, all
right, title and interast of the Mortgsgor in and (0 any insorance policies then in force shall pass 0 the
purchaser or grantee.

9. Hebenbyuﬁgmdlthamu.bm.mdpmﬁudwew premises from and after any defsult
bereunder, and abould Jegal proceedings be instituted pursuant to this instzument, then tbe Mortgagee sball have
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Il the indebtedness secured herely be gusrantend o insused under Fitle 3s, United Xstes Code, such
Title snd Regulations issued thercunder snd in elfect on the date hereof shinll govesn the rights, dutics and
lisbilities of the parties hiereto, and auy provisions of this or other instruments execated in connection with said
indebtedneas which are inconsistent with ssid Title or Regulutions are hereby smended 1o conforin thereto,

‘l\eoo\mnubadnconmmdMbind.mdtbobeneﬁumdmdvmmahnhmto.thmdlnbdn,
e:ewm..dminiunmmmdndmolwewlmbmw. Whepever used, the singular symbes shall
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“Mortgagee” shall include mym)udmmwymmn)-MmWwww
openstion of law or otherwise.
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