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,“""T O HAYE AND TO HOLD, all and singular the said premises uato the Mortgagee, its successors 80d astigns

The Mortgagor covennnts that be is lawfelly seized of the i : i 0 '
) . premises hereinabove dosceibed in fee aimple absoly:s,
:l;l‘l ‘llb:uh:‘ :ﬁoﬂ sight sod Wawfal authority to sell, convey, or encomber the same, ;::d .ﬂm 'lhe epmmre: Tu:° fur:e
liens and encambrances whatsoever. The Mortgagor furthes covenanis 10 warrant and forevesr defend 3lt

and singelar the premises unto th , !
lawfally chiming t’bc same :tn:ny ;u:‘ g;r e tosever, from aod against the Morigagor snd all persoms whomsoever

Iv is onderstood that ecach of the woeds, oote, morigagor and mosigages respectively, whether in the singulayr or

plunst anywhere in this mortgage, shall be singular if one only and shall g pluur jointly and severslly if mo‘;‘: than

:v::m .;;:» :::'.?:‘;:ud their f used anywhere 1n this morigage shall be taken to mean his, hers or its, wherever the context
11 N

And s2id Morigagors, for themselves and their heirs, legal cepresentatives, successors and asigns, heseby jointly and
sevenally covenant and agree to and with s2id Mortgagee, its legal representatives, successors and assigns:

1. To pay all and singular the principal and intecest and e various and sundr)y sums of money payable by vistoe

3!“:;'»4 promissory note, and this morigage, eath and every, promptly on the days respectively the uame severally tecome

2. To pry all and singular the taxes, assessments, levies, habilities, oblcisnions and incombrances of every mature
and kiad now on said descnibed property, and or that hereafier may be imposed, suffered, placed, levied or assessed there-
wpoa, andros that hereaftesr may be levied or assessed opon this mortgage andor the indebiedness secured hereby, cach
and erery, when due and payadle according to law, befoce they become delinguent, and before any interest attaches of
any penalty is incorred; and in 30 far as any thercof is of record the same shall be prompily satis itd and Jischarged of
recond the onpinal offiial document (such as, for instance, the tax receipt or the satisfaction papes oflicially en-
dorsed or certified) shall be placed in the hands of said Mortgagee within ten days next after payment; and in the event
that any theseof is not so paid. satisfied and discharged, said Morigagee may at any time pay the same of any part thereof
withoot waiving or affecting any option, lien, equity, of right ondes or hy virtue of this morigage, and the foll amount
of each and every such payment shall be immediately due and payable and shall bear intetest from the date thereof ontil
paid at the rate of seven per cent pes annum and together with soch irterest shall be secured by the lien of this mostgage.

3. To place and coatinvoosly keep the improvements now of hereafter on said land sod the equipment and personalty
covered by this moetgage irsured in such compaay of companies as may be approved by said Movigagee agrinst loss by
fire, windstcem, war damages, and othes harards and cortingercies in ssch amount and for such ptnods as may be re-
quited Ly sad Mortgagee: and a1l insorance policies on any of said Luldings, equpmest, and/or personalty, any interest
thetein o past theseof, shall contain the osoal standard Mortgagee clause making the loss under said polities, each and
cvery, paysble to said Mortgagee as its irterest may appear, and cach and ev=ry such policy shall be prompily delivered to
and beld by said Morigagee: and, not less than ten days in sdvance of the u:iution of eath policy to deliver to said
Motsu.« 2 cencwal thereof, together with a receipt for the premiom of such rencwal; and there shall be no insusance
placed on any of said buildings, any interest therein of part thereof, unless in the form a0d with the loss payable as
aforesaid: and in the event of 10ss the Mcwigagors will give immediate notice ty mail to said Morigagee and saxd Mort-
gagee may smake proot of Ims i not made promptly by Morigagors and ecach insurance cmg‘ny concerned is hereby
avtborized and disected 10 make payment fo soch Xas directly to said Migagee instead of to Morigagoes and saié Mort.
gagee jedetly, and in the evert any sum of money becomes payalie under such policy c¢ policies said Mortgagee may at its
optics recerve and apply 1he same, or any part theteod, 10 the reduction ol the indediedness heredy secured or to the
restoration of tepay «f the property damaged witheot thereby waiving Of impairing any ¢quity, lico of sight under or by
wirtoe of this morigage. 1.0 in the event 131 Mosigagoss shall fco any reason fad to keep said premises 3o insured of
fa1 10 deliver promptly any of said policies of irsurance to sad Mortgagee, o 331 promptly 1w pay folly any premium
therefcs, of in any respect fa) te perfeem, dischatge, execole, cifect, complete, comply with and abide by this covenant,
< any st heseol, sard Mortgagee may place and pay for scch insuramee of any paft thereof witheot saiving or afiecting
any option, hew, equits. <7 Tight ander of Ly virtoe of this mostgage, and the full amount of cach and crc3 suwch payment
stall be inmediately doe and gavabic and shall tear snterest Sroen the date theredd vitil pasd at the rate of seven per cent
Pes antorm and togethes with snch interest shal! be secored by the lien of this morigage.

4. To remove or demclish oo boildings on said premnes withont the weilles consert of 1he Movtgagee: 10 permit,
commit of selfer no waste, imiairmert or Cetericration of 923 propesty o vy past therecd and to keep the same aed
mproverenls thereom s §ocd conlitinn and repalr.

5. To pay ail and singolar the ciats, charges and expemes, incloding ceasonable lamyer’s fees and cost of abstracts
of titke, incorecd and 1aid a1 any ume by sa:d Mirigagee because and ¢ in the cvent of the failure on the past of the said
Mestgagcss to duly, gromptly and folly pericem, discharge, execote, eifect, complete, comply with and abide by cach and
every 1he stipolations, agTeements, condhions and coverants of sad gromissory note, and this mortgage, any o cither, and
said conts, charger and exjenses, cath and ecery. shall he amsncdutely due and pavabie. whethes of not thete tt notice,
Zemand. attemi 10 collect <o suit pendirg. and the fall amount of each and every soch payroent shall Lear interest from
the date thereod vrul 32id at the ate of seven g cent por anhnom; and all conis, charges and capenses 30 incuried or
paid, 1ogether with such irtesest, shall e secured by the dien of this mongage.

¢ That (3 in the event of any breath of this merigage o defaplt ¢on the part of the Mortgagors, o (b) in e
erent ary of saré sums «f money heren teferred o be not promitly and fully pand within ten days next after the same
sererally Yecoene due and adatle, witnout nutice, ¢ (o) in the evemt cath and evers the stuipolations, agrecments, Con-
Axteias and tiactnts ¢f and preanpsiar note and 1his moetgage. any o eaker. are ni duly and dolly gericamed, dis-
ctarged. enciuted, eriected. ¢ enpleied, Gangbed wak and ataded Ly then o cithes or any soch event, the said aggregate
soth htrticmed 3n a@ Promissmay nite thern tempinang ungad, with arierest accaved, and all moneys secored beredy,
shall becoane due and gasalde forihwith, e theveafter. at the pton of saxd Maigagee. as folly and completely as if all
of the sl sums «f muney were ceigetaily stpolated 10 be pwd on such day. anything in s2id promissory note, androg in
this meatgage 1o the contrary tawsthstarding. and thereopon <o thescafter at the option of nid Meortgagee, withost
nitice o demand, suit a1 hw ¢ in equiy. theietofore of thereafter hegun, mmay Le prosecuted as if all roooeys secured
herety had matured fase 20 its institohon

7. That the Moatgagor herely asiigrs ail the cents, issues, and predins of the morigaged premises from and after
any defauht hereonder and should legsl proccedings bLe instntuted pursuant to this nstroment, thea the Mongagee shall
have the right 1o have a seceiver appointed of the rents, issuts, and predite, who, oftes deducting all charges and expenses
attenfing suth preceedings and the eaccubinn of his trust as seceves, shall apply the residoe of the rents, issues, and
predits, toward the pavment <f the Sela secured hereby.

& To duly. prompily and folly gerform, discharge, eaecole, effect. complete, comply with and atide by eath and
every 1he stipulations, agreements, conditions and covenants in said promassory note and is this mostgage set forth.

9 As futther secenity for the payment ¢f the indebtedress evidenced by the note secared heredy. the Mortgagoss
stipolate, conenact and agree as foiicws:

{3) That in addition 3o the monthiy instaiiments to be paid undes the terms of the note secased heredy, they
will pay 10 the Mortgagee 1f the Mcrigagee shall so tequite a sum of money <qual 1o 1712 of annusl tazes and assess-
ments and premium <@ premivms «f fise and ternado insarance, of othes Rarard imsurance as estimated by the Mortgagee,
which last said monthly pavments shai) be credited by the Mosigagee to apply in payment of stid taxes and asressments
and lite and 10rnado insurance of other harard insurance

‘3 Trat of the 120l of the paymeris made by the Moiigagors vnder paragraph f3) shail exceed the amoort
of payrments actuaily snade by the Murigagee, for taxes and assessments and insurance premiums, as vhe case may be,
such excess shall be credited Ly the Marngigee on svbsequent payments of the same nature to Le made by the Mortga-
gors. 1. however, the monthly paymerts mace Ly the Mortgagess under paragraph 131 shall rot be svllicient to pay
tanes and assessments and inscrante premiums, as the case may be, when the same shall become due and payable, then
the Mortgagors shall pay to the Mortgagee say amoonl necessary (o make up the deliciency on o before the date when
payment of such lanes, asstisments of ansutince premioms shatl Le Aue Ugpon fature of the Mortgagds to make the
monthly payments grovided in paragraph (ad abone, sath fa:lure shail consntute 3 defavit under this morigage.

10. Each month all paymernts tmentioned in svbgaragraph ‘aié of patagraph ¥ hereinabove, and all payments to
Le made under the note secured hereby. shall te added together and the aggregate amount thereof shall be paid by the
Morigagnes in a single payment. Any dehaenty in the amount of such aggregate monthly payment shall, unless made
good by the Mortgagors pr:or 10 the due date of the nest such pavinent, comtitute a default undtf_ this mortgage. Yo
cover the eatrs eapense iraolved in handhrg delinGueat payments. the Mortgagee may collect a “late charge not to
exceed two cents fo1 cach doilar of eath payment more than fifteen days in arsears.
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