RECERCPE I DR

Together with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or
in any ss:iimident or appertaining, and all of the reats, issucs, and profits which may arise or be had, therefrom,
and including all heating, plumbing, and lighting fixtures and any other equipment or fixtures now or hereafter
attached, cornocted, or fitted thereto in any manner; it being the intention of the parties hereto that all such fix-
tures and cquipment, other than the usual household furniture, be considered a past of the real estate.

] TO HAVE AND TO HOLD all and singular the said premiscs unto the Mortgagee, its successors and assigns
orever.

The Mortgagor covenants that be is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authorilzalo sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any past theseof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the priocipal of and intcrest on the indebledness evidenced by the said note,
at the timnes and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at
the option of the Moﬂliaegee. for the payment of laxes, insurance rmmiums. public assessments, repairs or other
mrposes pursvant to covenants hercin, amd also any further Joans, advances, readvances or credits that may

made hereafter to the Morstgagor by the Mortgagee; ard that all sums so advanced shall bear interest at the
same rate as the Mortgage debt and be payable on demand of the Mortgagee, unless otherwise provided in
writing.

3. That be will keep the improvements now existing or hereafter erected on the mortgaged property insured
as roay be required from time to time by the Mortgagee against Joss by fire and other hazards, in soch amounts
as may be uiredby!hello:dga e, and in companies 2cceplable o it, and that he does hereby assign to the
Mortgagee all such policies, a t all such policies and renewals thereof shall be beld by the Mortgagee and
have attached thereto Joss payable clauses in favor of, and in fosm acceplable to the Mortgagee.

4. That he will pay when due all tazes, public assessments, and other charges upon or assessed against the
mortgaged propesty.

5. That be will keep all improvements now caisting ur hereafter crected upon the mortgaged propesty in
good repair, and should he fail to do so. the Mortgagor may, at its oplion, cates upon said premises, make
whatever repairs are necessary, and charge the cxpenses for such repaiss to the mortgage deld; thay, in the event
that the procceds of this boan 2te for the construction of improvenents on the morigazed premises, he will om-
tinue construction until completion without interruption, and should he fail to do so, the Martgagee roay, at its
:Flion. enter upon said premises, complete said construction work, and charge the expenses for the com Jetion

such corstruction to the mortgage : and/or the Mortgagee may doclare the indehtedness sccured ¥

due and payable if the Mostgagee shall permit such constructico to be 2nd remain intesrupted for a peviod of
fifteen (15} days

6. That the Mortgagse may require the maker, co-maker or endorser of any indebledness secured hereby to
carry life insurance upon himself in 2 sum sufficict o pay all sums sccured bi this nortgage, desigoﬂinﬁ the
Morntgagee as beneficiary thereof, and, upon failure of the Marteagor to pay the premiuins therefor, the Mort-
gagee may, at its oplion, pay said premiutng, a6d Q) svms 50 advanced by the Mortgagee shall beoiene a pant
of mortgage debt

7. That, togetber with, and in sddition to, the monthly payments of principal and interest payable under the
terms of the nole socured bereby, he will pay to the Mortgagee fat the Mortgages's option), un the fisst day of
exch moral, until the indeldodness secured bereby is paid in full a2 sun equal to «oc-twelith of the amsual
tazes, public assessments and insurance preminms, as estimated by the Morigagee; and, on the failure of the
Mostgagor to pay all tazes, insuranpe premiums 2nd public asscssinents, the Mortgagee may, at its oplion, pay
said items and chaige all advances therefor to the mortgage debt.

8. That he hereby assigas all the reits, issues, and profits of the mortgaged premites {rom and after any de-
fault hercunder, znd should Jecal proocedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after doducting all charges and
expenses aitending such proceodings and the exccution of his trust as secciver. shall apply the residue of the rents,
issves, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Martgagee, the indebtcdness secured by this mortgage shall become due and
payable if, without the written consent of the Mortgagee. the Mortgagor shall convey away the mostgaged prem-
ises, or if the title shall become vested in any other yerson in any manner whatsocver other than by death of
the Mortgagor. Jt is understood and agseed that in consideraticn for the oonsent of the Matgagee 1o any trans-
fer of title to the mortgaged premiscs, the Mortgagee at its option may charge a loan trander fee end/or require
changes in the rate of interest, term of Joan, monthly ‘:ymmts of principai and interest and othes terms and
conditions of this morigage and/or the note secured bereby.

10. That the righte of the Mortgagee arising under the clauses and covenants contained in this merigage
shall be separate. distinet and cumulative and none of then shall be in cxclusion of the others; that the io-
validity of one or more of the clauses and covenants contained heicin shall ot in oy way affect the validity or
enforceability of the remaining provisions herein contained: and that oo act of the Mortgagee shail be con-
strued as an clection to procced under any one provision herein to the exclusion of any other provision. aoy-
thing herein or otherwise to the contrary notwithstanding.
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