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43 £ 135 LOAN MODIEICATION AND

C LY ASSUMPTION AGREEMENT

N
STATE OF SOUTH CAROLINA | I§ 1
COUNTY OF GREENVILLE “Nhig ¢

T4 kesao,
AMe = 8Ley
This agreement made this_16th 45y of _ “FPebrvary = . 1979 hetween Caroling

Federal Savings and Loan Assodiation of Greemille, South Caralina, Scmpoutinn chartered under the 1aws of the United

States, horeinafter called the “Associstion™, and _. Michael Alan Howard and Beverly M, Howard

hereinaltes called the “Putchaser.”

WITNESSETH:
Whereas, the Association is the owner and holdes of 2 promissry note dated _.__ Decenber 4, 1928 |

exevuted by “Cothran_& Darby Buflders, loc....... . ._ ... _ - .

in the original amount of $_70,800.00 and secured by 2 mortgage on the premises known and designated

as__Lot 352, Sugar Creek e e e

2id mortgage being tecorded in the RM.C. Office for Greemille County, Sceuth Casolina. in Mortgage Book_.____usz

at page .._56.__..: and :
Whereas, the peesent owner of the aforesaid propenty desites (o convey the ame 10 the Purchases sho desites 1o assume i

the morigage indebiedness and has sequested the wyitien consent of the Association to s3id tansfer, pursusnt 10 the
aforessid morigage. which consent the Assaciation has agreed 10 grani, prnided the terms of the indebtedness are modified

as heseinaftes set forth. S it
NOW. THEREFORL. in consderniion of the premises and the mutual apreements hereinafter eapressed it is understond

and agread as follows:
). The principal indebtedness now semaining unpaid on 9id kan is $_33,000.00 e jnterem 1a1e from the

date hereof shall be 10 < et annumi. and the saeid vepsd principal and interess shall be payable in monthly in

stallments of $___465.12 each on the fust day of each month hereafter umi the principal and interest ase fuBy

;l;lgo tght balance of s3id principal and interens. of not sooner paid, shatl be due and parablz on the first doy of February |

2. Al terms 2nd conditions of the said promissory note and the i) morteee shich it socutes (which are hoorated
heicin by referenced shall coninue in full foree exorpt a3 expresdy modifind by this agieement.

3. The Purchaser assumes and aprees 10 gay the indediedness in acoordsnce with the terms of ©id note and nid mongge
as the same are modified by this agreement. and the Assacisiian heieby consents 10 the uander of 28 propesty 1o the
Purchaser and to said assumption,

4. This agseement dull bind the heirs. the executons, the admingrets, the successors, snd the xssigns of the Asseciztion
and of the Purchases, 1espectively.

IN WITNESS WHEREOF, the Assoviztion has czused sts coupraste sl to be hercunto 2ffined and these presents 1o be
subscribed by its duly suthoswed offices. and the Purchisser has hereonto w1 his her their hand und seal. i, of the Purctuser
be 3 corporation, hes crused its corponate sea) to he hereunto xifined and these prosents 1o be subscribed by s duly
auvthorized officesist un the dste and vear shvae written,

In the fresence of: CAROLINA FLDLRAL SAVINGS AND
LOAN ASSOCIATION

4‘L¥ 47/ 2 . Vice President
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