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sparctives inenthly amounts of the same nature feguifed (0 be patd thereunder 1 any fuch ameant sball exceat the os:
tunate therefor. the Maortpapor shadd forthaath pay to the Murtapee the ancoutt of sach delfid toned Gl M hitten AGhce
by the Mortpaper of the soount thercof Fardure 1o do so before the due date of such amoant shall b an event of de.
fault under thas Montgage. I the incitaged propeny 1s sold under foreclosure of 15 atherwise acquiired by the Maortea-
mee, after defavit by the Mortgaygoer. any remamingg balance of the accarnulatiens under Parapraph Tia) hereof. shall
bé- creditid Lo the prncipal AMount owing on the Note as of the date of commencement of foreclasute procectings for
the maorteaped property. or as of the the date the mergaged property 15 otherwise o acguired

8. The Improvemenis and all plans and :;)(‘Clh{‘alwns therefor shall comply with all apphicable muicipal ardinances,
regulsiions. and rules made or promulizated by lawful authonity. and upon their completion shall coanply therewith and
with the rules of the Board of Fire Underw riters having jurisdiction.

9. Upon any lallure by the Mortwagor w comply with or perform any of the terms, covenants or conditions of this
Monygage requining the payment of an:- amount of money by the Mortgayor, other than the principal amount of the
loan evidenced by Lthe Nole, interest other charges, as provided in the Note, the Mongagee may at 1s option make
such payment. Every payment so made by the Mortgagee (including reasonable attorney's fees incurred thereby). with
interest thereon from the date of such payment at the rate of three percent (X7 ) per annum. except any payment for
which a diiierent rate of interest 1s specified herein, shall be payable by the Mortgagor 10 the Mongagee on demand
and shall be securad by this Mongaye. This Mortgage with respect w0 any such amount and the interest thereon. shall

c‘:onslimle a lien on the morngaged property prior to any other lien attaching or accruing subsegquent 1o the lien of this
Morngage.

10. The Morigagee. by any of 115 apents or representatives. shall have the right 10 1nspect the mongaged property
from time to 1ime at any reasonable hour of the day. Should the mortgaged property. of any part thereof, at any time
reguire inspection. repair, care or attention of any kind or nature not provided by this Mortgage as determinsd by
the Mongagee 1n ils sole discretion. the Mortgagee may. after notice to the Morigagor. enter or cause entry 10 be made
upon. the mortgaged property. and inspock. repair, protect. care for or maintain such property. as the Mortgagee may

b its sole discretion deem necessary. and may pay all amounts of money therefor. as the Mortgagee may in its sole
discretion deem necessary.

11. The principal amounl owing on the Note o

ther with interest thereon and al) other charges, as therein provided,
and al) o

er amounts of money oRIng by the Morigagor 1o the Mortgagee pursuant 1o and secured by this Morga
shall immediately become due and payable without notice or demand upon the a

ﬁgoimment of a receiver or hquiﬁ:
tor. whether voluntarny or involuntary, for the Mortgagor or any of the property of the Mortgagor. or upon the fiting of
a peulion by o1 against the Morigagor under the provisions of any State insolvency law, or under the provisions of the

Bankrupicy Act of 1898, as amended. or upon the making by the Mongagor of an assignment for the beoefin of the
Mortgagor's creditors. The Mongagee is authonzed to declare. at i3s oplion. all or any part of such indebledness im-
mediately due and payable upon the happening of any of the following events:

(a) Farlure 1o pay the amount of any insuliment of principa!l and interest, or other charges payvable on the Note.
which shall have become due, prior to the due date of the acat such installment;

(b) Nenprronnance by the Mortgagor ¢of any ovwenant. agreenent, 1erm of conditien of thais Moengage, ¢ of the Note
(Excrpl 25 ctherwise provided in subdivisioen (a2 hereody or of any other agreement herciofore, herewith or here-

after made by the Mortgagor with the Morzagee in eonnecticen wath such indcetiedness. after the Merigagor has
been given due notioe by the Morigagoe of such nonperformasce

{¢) Farlure of the Morigagor (o perform any covenant. agneement. 1erin or aondilion 1n any Instrument creating a lien
vpin the mortgaged properiy. or any part thereof. whach shall have prionty over the lien of this Mongage:

(9) The Mortgagee's discovery of the Morigzagor's fa)lure an any applhication of the Mertgagor 1o the Morntgagee 10 dis-
close any facl deemed by the Mortgagee W be matenal. or «f the making therein, or 1n any of the is
entered into by the Mortgagor with the Mortigagee (incjuding. but not himited 10, the Note and this Mongage) of
of any misrepresentation by, on behalf of. or for the brnefit of. the Morigagor,

t¢) The sale. lease of other ransfer of any Xind of nature of the morigaged proeperty. or any part thereofl. wthot
PROT BRI eonsent of the Morigagee:

The Mongagee's fa:lure 1o exercise any of its ngkls Lervundes shall agt constuitute a warver thereof. All the events in

thas Paragraph enumeraled upon the happening of any «f nhich the Note shall beoeme, oF may be declarnd to be. im:
mediately due and payable. wre in thas Margage called “events of default ™

12 The Mortgagee may from time W tune cune vbch defanlt ander 2n) ¢Venant of agnsement in any Lastrament
Creating & Den upan U METRBRGD propeny. 6F 0V part therecf. which shall have prionty over the hen of this Mort.
gape. 1o such extent ss the Mantgagee mas exclusanely detersnne. and eaeh aeunt pard G anys by the Mongages o
ture any suarh chfavit shal) be paid by the Mortuagor e the NMoptpaged. ated the Mepigaree shall alste beooeme subro.
wated Ve whatever saghis the Betder <8 thee sroer Den anegh Banes Snder sail instranent

313 in) Afwer the happemng of auy defaull hercundes, the M rigago:r shall Upien demand of the Mortgzagee surrender
PUSSEELICD f the menigaged property o the Muntaagee. and the Moriga e may erter such preperty. and 3¢l the same
Aand collett all the rents herelrem which sre 4ue of 16 beroine due, Aand apply the same. after payment of al) charges
AN0 eXpEnses. on aCiuunl of the IgebIeIness hereby secired. and all such rents and all jeasts enishng st the ime of
such defaull are hereby asurgnesd 16 the Mangaoer &y funher secanty for the pavment of the indblodness secured

hereby, and the Mortpager inay #lsss Ainpossess, by the asoal somimany procoedings. any wnant defaulting in the pay-
ment of any rent W the Mortoagee

b I e crvent What the Mortygaor oecupees e b ngagded progarty g any Ppatt iereod the Morngaper agnets u
SUTRERGEr puastssitn Of suth propenty 1o the Martiagee immmediately after any such default hereunder, and »f the
Morigagosr remasns an pessesaon after such defauit. such geessension shall tee as 3 1enart of the Mortgagee. and tbe
Mongagor shsll puy in advance, upon deinand by the Morigagee. as a reasonsble mmonbly rentald for the premises oc-
cupied by the Murtgagor, an amount at feast egmvalent s enc-twelfth of the spgregate of the twelve monthly install-
ments payable an the curtenl calendar year, plus the actual amount of the annusd ground rent, if any. LAXEE. aSseEs-
ments, water rales. other govoerimentsl chanes. and insurance premaums payable 1o connection with the mort.
gaped property duning suth veas. and cpob the failure of the Murigacor 1o pay stech monthly rental, the Mortgagors may
also be ispossesstd by the useal stcmmery proceedings applicable o tenants This covenant shall beoome effective
mnedisicly upon the happrning of any such default. as deermined in the sole discrehion of the Mongagee, who shatl

give nouee of such detenmination 1o the Manteagor. and an the case of {ngectosare snd the appantment of a reotiver of
the rems, the wathin Covenant st:all shure Vo the t-nelat of such fereiver

8 The Mortgagee 10 any action (o fonclose this Mottgage shall e enttled 1o the appointment of a reoriver withoot
nolLce. as a maller of raght and withoul regard te the value of the mortgaged propery. of the solvency of the Mortgagor
vt other party hable {5 the payment o the Note and other sndebtedness secured by this Moergage.

15 The Morigagor. within ten (103 days upra request i prerson of within twenty 120) days wpop sequest by mask, will
furnieh proenptiy a wotlen vatemont m form watiefastory o the Montpsoee, vened Sy the Moriraper end duly acknon)-
eseed. of the amcunt then cawing ob the Naote and other indebledness servied by this Margage, and whether any off.
618 Of defenses oxist agamnst such indebtedness or any part (heresf.

16. The Martpagoer will give nmediate potiee by reiistered of certtlied ianl 1o the Mortgagee of any fire, demage or

other casually affecting the mosteaced property or of any conveyanoe. transfer or change in ownership of such pro.
Pery. or any part therenod

17 Newoe and demand of tequest may be made h whniting and may be served an persen or by 1aa)
Is Iy oase of atoreciosure sale of the mertgaged property it may be sold in one parce)

19 The Mortagor will not assign the sonts, o any, i whole o an part, from the mortizaged propeny, «f any part
thereol witheut the pricer wetten consent of the Moatgagee

20 The Mortzager as Iawfully sewzed of the morteaged propesty and bas good paght, fud) peer and lawful authoenty
teosel) ated convey the same s the manier above provided, and will Aatsant and defend 1he e te the Moargaee for-
ever aganst the fanful olanns and demands o any and all pasties whatsvwrver
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