To Have axp 10 Hovp, all and singular the aaid property unto the Mortgages, its succcasors and assigns forever.

The Mortgagor covenants that be is lawfully seised of the premises bereinabove deseribed in foe simple absolute
(ot such other estate, if any, as is stated bereinbefore), that be has good right and lawful sutbority to eell, coavey,
or eocumber the same, snd that the premisss are free and dear of all ens and epcumbrances whateoever exoept a8
berein otherwise recited. The Mortgagor further covenants 10 warrant and forever defend all and singular the
premises a8 berein cooveyed, unto the Morigagee forever, from and against the Mortgagor and all pereons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved 10 prepay at any time, without
premium or fee, the entire indebledness or any part thercof rot less than the amount of one instaliment,
or one hundred dollars (§100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partial prepayment, other than on an instaliment due date, necd not be credited until the next
folluwing installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with, and in additicn (o, the monthly payments of principal and interest payable under the terms
of the note secured Lereby, Lie will pay to the Mortzasee as trustee under the terms of 105 11081 88 Lereinafter
stated! on the first day of esch nenth untd the <aid nete is Al pad-

(s) A sum equal to the ground repta. if any, pext due, plus the premiums that will pext become doe and payable
on policies of fire and otber harand insuranoe covering the morigaged property, plus tazes and assesnents
pext due 0D the morigeged property (all as estimsatad by the Mortgagee, sod of which the Mortgagor is
potified) Jess all sums already paid therefor divided by tbe pumber of months to clapee before one month
prior to the date when such ground renta, premiuvms, laxes and aasessments will bevome delinquent, such
sums 10 be beld by Mortgagee in trust to psy aaid ground repta, preaniums, taxes and specia) sssesamenta.

(®) The aggpregate of the amounts payable purruant to subparagraph (s) and those payable on the note secured
bereby, shall be paid in & gogle payment each month, W be applied to the following items in the order
slated:

(3) taxes, special asscsgniots, fire and otber hatard insurance premjums;

(1) interest on the bote secusred hereby; and

(111) amortization of the principal of said note.
Any deSniency in the amount of such aggregate monthly peyment, shall, unlems made good by the
Mortgagor prior 1o the due date of the pext such payment, constitute an event of defsult under this
mortgage. At Mortgegee's option, Mortgagor will pay & “laste charge” not exceeditg four per
ceptum (4%) of any installment whea paid more than fifteen (15) days after the due dote thereof,
to cover the extra expense involved in bandling delinquent paymenta, but ruch ““late chesge” shall
not be payable out of the proceeds of any sale wade to satisly the indebledneas eocured heredy,
unleas such proceeds are sufficient to discharge the entire indebtedness snd all proper coste and
expenses secured thereby.

2. I the total of the pavients insde by the Mortezgor inder (s of paragrapl: 2 prevedugg shisll excead the
atount of pas e ents setantly tnede Ly the Martensive we 19 tid o Tavey OF nssmecsienite ar B Sres o fretn s,
as the cnse 1:ay be, such eveess shsth be cresdited v submeiient padments tao b nede e the Maortengor for <
iterns or. at the option of Mortgagee us trustee. may be sefunded to the Morteagor. W, however. such nionthdy
pavisents shall not be sufficient 1o puy such emns when the sume shall become due snd payvable, then the
Morigagor shail pay 10 the Merteager vs 1r2s1 any stmonnt Levesasty W muke up the deficieney . Such
pey ent will be made within thaty 300 dave sfter antten noetwee from the Megteages stating the aineant of the
deficiency, which notice may be given by mall I at any tince the Mortgacor shall tender to the Morteaeee in
sccordance with the provisions of the note socured hereby, f4ll paviment of the entire mndebitediiess represented
thereby. the Morteagee as trustee shall in caanpeuting the amount of sach indebtedness, credit to the aoiain
of the Mortengor any credit Lalance remaining under the provisions of ue of paragraph 2 boreof. I abere
shall be a default under any of the provisions of this morteace resiltine weon pubhie sale of the preqnses covered
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