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To Have axp 10 Howo, all and singular the said property unto the Mortgagee, its successore and assigns forever.

'l'hoMWoomnuMbe‘uhﬂullyaﬁuddthemhabe:&mhowdauibadhfeﬁmpkm
(or such other estate, if any, a8 is stated bereinbefore), that be bas good right and lawful sutbority to sell, convey,
or encumber the same, and that the premises are (ree and clear of sll liens and epcumbrances whatsoever except a8
berein otberwise recited. The Mortgagoe further covenants to warrant and forever defend all and singular the
umhuubudnmmd.uwmuoﬂmtm,lmMwmoliwmmpumwm
lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any pan thereof not less than the amount of one instaliment,
or one hundred dollass ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment. other than on an installment due date, need not be credited until the next
following installment due dste or thinty days after such prepayment, whichever is earlier.

2. Toﬁkﬁmaﬁhﬁﬁnm,thmﬁyp)mudmwaﬁhm payable under the terme
of the mrote secured Leteby. he wail joax 1o the Meornteacor as truciee - der the terms of this trust =5 heretnafter
stated) on the first dav of esch manth unnl the cauid note is folly pard

(8) A suro equsl to the ground reuts, if sy, vext due, plus the premiums that wil) pext become due and payable
oo policies of fire and ctber hazard insurance covering the mortgaged propezty, plus tases and sascrenents
pext due on the mortgaged property (all as estimated by the Mongagee, and of which the Morigagor is
potified) Jess ali sums already paid therefor divided by the number of months to elspee before one month
prior 10 the date when ruch ground rests, premiums, taxes and assessments will become delinquent, such
cums 10 be beld by Mortgagee in trust 10 pay said ground repts, premiums, taxes and specisl assessmenta

(b) The aggregate of the amounts payshie pursuant o subparagraph (s) and those payable on the note secured
l.crrh_\'.Mhepuidin.indepn,\mtmbmtb.tobesppﬁedtotbeloﬂoﬁqimhtbeads
stated:

(3] tazes, specia) asscsmments, fire and otber hazard insurados premiume;
(1) interest on the pote secured berelsy; and
(iv) smortization of tbe priocipal of said note.

Aoy definiency in the amount of such sggregate monthly paymest, shall, unless msds good by the
Mortgagor prior to the due date of the pext such payment, constitute an event of default under this
wmorigage. At Morigagee's option, Mortgegor will pay & “late charge” not exceeding four per
ceotum (4%) of any instellment whea paid more than Gfteen (15) days after the due date thereof,
10 cover the cutra expeass involved in bandling delinquent paymeats, but such “Tute charge™ shall
not be pavable cut of the proceeds of soy sale made 10 satisly the indebtedness secured heredy,

unleas such proceeds are sufficieat 1o discharge the entire indebtedoees and all proper costs and
expanses secured thereby.

1t I the totel of the pavients susde by the Mozteseor under ru of paraicraph 2 preceding shall exeend the
sttt of parinente setunily osde by the Mugteagee as (1 8000 07 TRVES 0F 8080008 OF 10 QTRIOE i iniinns,
&8 thie cace may be, such excess shisll be cralited on sabsequent puyments to tie 1iade by the Mortgagor for such
items or. at the option of Mortgagee as trustee, may be refunded to the Mostgagor. M. however, such monthly
payments shell 0t be sufficient 1o pay such itetss when the same shall becoine due snd puyable, then the
Mortgagor shall pay 10 the Mortgegee as trustee anhy aiount Lecescary 10 mueke up the deficiency.  Such
pavinent will be made within thirty (30) dey s after written Lotice from the Morigages stating the nmonunt of the
deficiency. which notice may be given by mail.  If at any time the Mortgeyor shall tender 10 the Martgagee, in
accordance with the provisions of the note secured hereby. full payinent of the entire indebteduess represented
thereby. the Mortgagee as trustee shall. in computing the smount of such indebteduess, credit 1o the nccoznt
of the Morigagor any credit balance remaining under the provisions of (81 of paragraph 2 hereof. 1 there
thall be a default under any of the provisions of this mortgage resulting in a public snle of the premises covered
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