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F1{ EDTRLSY INDENTURE ="‘-;14
STATE OF SOUTH CAROLINA

COUNTY OF ... GREENVILLE a2 3ss
s e Tl o, 2 .
RS

Tl .
This INDENTURE dsted this .12 ‘'diy of _February — ap 1979  mide 2d ertered into
GRACE COVENANY PRESBYTERIAN CHURCH. INCORPORATED, Mauldin, South Caroling
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by 2nd tetween |

etresrtreresaaenaters s assesssasnseraresameneces 3 COTPOTILION, Organized and existing under the laws of the State of South Curoling,
hereinafies called the “lssuer™ and ... M. WALLACE SMITH, Fountain Inn, Sovth Carolina
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nsinnnrennrenennseeas reeveressaresesevesennrssssanesessrasnneesseensseneeses PETCINDTLET Called “Trustee™.

WITNESSETH:

WHEREAS, the lssrer is 3 corporation duly incorporated under the the lams of the State of South Caro
lina, authorized 1o puschase, own, hold and opeiate real estate and other forms of pioperty, teal, prasona #nd mixed for
its corperste purposes end (0 borrow  money for the purposes of the corporation, and 10 secute the payment of its debis
ty 3 Mo:tgage on its property; and

WHEREAS, for its Isuful purposes, the Issuer has duly and lepally 2uthorized the issuance 6f its General

Mortgape Eonds, Series 19..19:A.. for sn agprepate principal smount of THREE HUNDRED FIFTY THOUSAND
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. 2nd Ne/100 e 48.3530,00000 . ......) DOLLARS in the form of compound interest and coupen
Bonds. being bearer bonds, hereinaftes catled the bond. or bonds, forms of which e attacked as Exhibits B.

The proteeds f:om the stle of the bonds shall be deposned in 3 “Budding Fuad Account™ in 2 Jocsl bank

snd under the contzal of <he Iiscer’s officers,

The funds all be used 1o . CONSUCT 2 new sanciuay and to provide o1 cenzin semodeling. landscap-
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SECTION |
That said ... GRACE COVENANT PRESBYTERIAN CHURCH, INCORPORATED, Mavldin, §. C.
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Bereiz szting by and through fg daly wutherued L. Trustees  aad in aiiczdance with 3 duly enmicred Re-

sclutitn. stieched as Eshiba D, puthoriting and cresting 2 donded ndeliedness in the rmount of | THREE HUNDRED

FIFT\WOLSA\Dmdm,’WO .53‘000000' DOLLARS does aninosize an issuance of General
Mortgege Seris) Bonds. Senes 19 79-A . »nd that these Donds shall mature seripily o sccordante with the scheduie ot

spched Lereto, matked Exhina A, shick 1 refered 1o 2nd made 2 pant Rereof for 2i! purposes. That § 211.750.00
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of these snrer) hondc shall vield germpound irierest a1 the rate of 5”‘5“9 L% e ennum o vnid matuniny, wdich i
terest shell e compornded semiannetby on the I8y Say of . AVFI .. of each and e It &y of |
_ Felrusty  of erch yers 258 the amoeunt of anterest and snnopal theresf el br payabit on the matwsity dite
printed o5 the frce of the severa! Linds. Trnn § DAR250D0 . of e sevend bonds shall yield simple woierent ot
the npte of . 8 .. % oper annam snid mataniy, whath interest 2l be paveble semiarowelly on the st &y of
CLAUFUSE o of epch vesr and the 1at day of . Februsy o of each yvesy and the 2merat of such in
tesest and prvmert dite theseof shell Le eviZenced by interest coupors aitached to the severdl bonds. Thet the bsuer
{futther suthicrites the seuance of bonds ¢f subsequent senies having egusi stending end preference ¢f payment vith the

-

Swunds 1tsued heseundes 1 andv 1ime or Tram fime 1o time Jiovided that

e bonds of 3 solaeguent serats shell L asesed oniy for the purense of punchasing ecdiscral
propesiy, making 23<4:ihiens and improvements to dand, buldingy and esuiyrtent cwned and oper-
21ed by the Issuer and completing sdd:tiine o1 amprevements at of whuh are niluded or 10 be

intluded 1n the Gererzd Mongepe <f Redt Eoerte. amd to snefinance enautieg irdelledroess,

. SECTION N

That the wve:al bonds sswued under il meture sernly u, zicosdente with the scheduie avtacked fereto,
mathed Exm™it AL whach e tefersed i 308 made & part hereof for all purposess Each o of the stverz) bonds shal ield

wmrecesl 21 the tate of 85,90:% 019 7t per annum unwl matunty, 2y set forth abwae,
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