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SECTION Hi ‘-""'"-14.’){' tan; 925

Tzt cach of the Londs issued hicteunder shall be signed by ehe . . ... Jrustees L ..........
of 12 corparation and certified by the Tressserof 52id . . . GRACE COVENANT PRESBYTERIAN CHURCH, INCOR- ]

. .PORATED,  Msuldin, South Carolins

T r ger LT EPIATIES R P E AR SIE P ERETSES

SECTION BV

That 2 se3), an impression of which appeass below, if 2ny, is the corporate szl of the Issner for the execution
of 28 bands and other instra:ments pertaining to this tond issue. The honds and the various certificates appeasing thereon O-
shall be substantially in the words 3nd form of the instrument attsched hereto, mmathed Exkibit B, which is relenmed 1o and s AT

raxde 3 part Lereof for 23 puzposes.
SECTION Y .

That there is hereby appropriated out of the revenue of the Issuer, each. . Lmoptb . the surns herein- .
after set forth, which suins are hezeby imevocabtiy pledsed and 2ssigned for the purposes of paying and 2dditionally securing t
the payment of the bonds issued hereunder, and the 2ccrued interest thereon 3s the same shall imature. Such sums are a3

follows: $2.010.00 per month for one year beginning February 1, 1979
$2.470.00 per monath for one year beginning Felvuary |, 1980
$2.815.00 per month for one year beginning Fedbruary 1, 198)
$3.161.00 per month for one yesr beginning February 1, 1982
$3.336.00 per month for thiee months beginning February J, 1963
$4.121.00 per month for ten vears, nine months beginning May 1, 1983
And 3 finad payment of $154.66 due on Februwy 1, 1994

The Treasuer of the Dsener is heredy avthorized, instructed 2nd diected 10 Seposit such pledpad 08 assigned
suins esth period in an Intezest and Bond Payment Accoant in and with the hereinalter named Paying Agent for this bond
issue. 17 1he to1a) sevenue ¢f the hauer c-.::a«.; 123 ent perind s tesc than the sum herslnabove piedped and ssipred, then an
Lmennt egss) 10 sush defizienzy sha¥ be talen f1omm the rovenves setaived by 1o Jrsner during the neng srceeding priiod

o perinds ané Ceposited in the efcementionsd Jleresi end Band Fayment Acceunt,

SECTION V)
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That in the event the Jesuer shall f380 10 matie ¢ Cruse 10 L2 mpde Ceposits of sulfizient soounts into the In. l
terest 2=d Eond Payerent Account as hereinebove sequied, 2nd 3s 2 resedt thereof Celovit cicuas inthe payinent of any bond |
end it gscroed interest S this bond itsue when due snd sresented for =1, then the Frustes of this bond Sseue shall khave
the 5izht to Ceclare 22l outstancing bonds of this Lond itsue Cue and r-ag-‘tlﬁ: 218 10 enforce the iimmediale payment thereo!
in oy lawle) snannes; slso 13:e Trustee shall be sesnived to 23t upon the written sequest of the holders ¢f 2t east twenty-five
(256) 122 centin prinzipsl rount ¢f the issue cutstanding Ceclasing the entire fssue Sue 2nd pavable. A 131 of cumrent bond-

Fetéears w2 be Guznhited 10 24y Yondhelrrupern writhern sequest,

-

. SECTION VN

THAT. .. PANKERS JRUST. OF . SQUTB .CARQLINA. TRYST DIVISION. Columbis, Sputh CAroding

------

e e e s ettt aee e isheredy named, 2o p0inted 100 Setipnated the Faying Apent
Jo: 1is bond ivwue. Said Faving Scent shllbe fonicdied e astheniizated copy of 1his Trust Inlenture, incdoding Eakitits A

1rd L arrzoted herete 2nd 20 suthenticated copy ¢f the Generad Mertgage of Rer’ Estate (Eatudit €) 3nd the Rewlution

suthesizing the bonded indebtedness (Exk:bit D). Sz Favirng Afent shall evidense nis stceprance

of 1he oties and oblizations of thie Faring Azent herevsder in writing.
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