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Vi 1468 feil 16

Uswory Corvisanrs. Borroaer and Lendar coverer: ard agne as fhans:

). Pavsint of Peosapar asp Ixesesy. Borower shal poompdy poy when due the poncg) of and invrer on the -
debtedness evidencal by the Noze, prepuyment 2nd lite cherges oo praided in the Note aad tbhe irad of and intioer onoany

Furere Advinoes scured by this Mosresge.

2. Fuxps ror Tases axp INsuzaxcr. Subja to spglicatle Lw op 20 2 writdn wziver by Lender, Brrromer shall poy 5
Bender on the day muothly installments of principal 20d inteicst sre pavatle ueder the Nete, vetid e Noze kopeid in full 2 oo
Therein “Funds™) cqual to opetaelith of the yearly e aed 2-sesermerts which may srain pooniy car this Morngge. and g o
rents cn the Propesty, if aay, plus coenwelfth of yeuly premium irsuliments fop bazard invursrce.
minn isellments for mragege insunnce, if zny, @l w5 remcnilly edmated init
of ssusescrents and bills and reascesble estimits therecd,

The Funds <hafl be kel in 2n institetyon the depasits o muounts of ublich are ©
agency (incloding Lender if Leeder i such en dnstitun oo
premiums end ground rens. Lender oy oot charge forso b¥ing and 2jphing the Funds erahaing o
corpiting «aid zsessments and bills, ealess Lender puys Bormmer inniret «n the Fumds and appiicatle Lo permiss Lender o meke
such a charge. Borrower and knder may 2gree in wnticg 2t the time oF evecntim of this Monigrge thet intcret (o the Funds dull be
paid 6 Brrrower, and unies sch zgreement s made w37 e Liw requices such d
w, pay Boszoadr 2oy intaet of @ming on the Furds. Lender skl ghve 2o Borrn
Funds shouing credine and debits e the Funds and the purpte £r ubih ewh dst
35 sdlinaonal woonity fz the sums woured Ly thh Mongine

s coetwellth of veanly pee

v aod from toe o time By Lender on the bais

Lerder shall azpir the f

i3, Lerder Jul! nt be requized
= aoenting of the
vrds wis made. The Fonds are pledaed

I ke amount of the Funds beld by Lender. tgeiber nith the ferue moadhly
due dutes of rrven assessrments,

rs of Fuods pavable poior o e

urance preminms znd pround e shedl exscnd e recaied iy pay s2id trves, avess
mests, inmranee premivms 2nd ground ens as they fall duel such eacess <hall Be 2t Borrower's cpmoo. ciber proonptly zepadd o
Bt of aedised 10 Borower en o othly ind crze of Farde. H e zmomnz of e Funds keid by Lender dull na be
ofboient 1o puy ML ESeSmeLT, inmrande premiugs and courd rents s they £20 dues Boaroner shall par b Lender amy 2micnr
nectssary 1o make up the defciercy within 30 diys fr.m the dite rotiwe is mailed by Lender ti Burrower reqoesting prament therad.

Upcn peyroent in full of all sums swoured by this Maatgize, Lender 1hall prompdy refund 1 Bomuver any Funds beld 1s
Lender. {f under parzgraph 18 beref the Propenty & s«ld o the Propenir 35 cheruise acquired by Lender, Lender shall applv.
ro brer than immedinzzly prie 1 the sl of the Property 1 its atquisitin by Lender, anr Funds beld by Lender ar tbe tme «f
spplaation 35 2 cedit 2gainet the sums weured by this Maoopzge.

3 AppLscariox OF PavssEnts. Unles applicable Lw proides chernise, 2l eymens received by Lerder under the Nute
a0d pueragraphs 1 a0d 2 hereof ball be applid by Lender bt in pazrent of azviaos paveble 1 Lender by Bosrower under puragraph 2
herecd, then 1o interest pavatle oo the Neote, then to the <

incige] of the Nuge, and then 12 inzesest s principe] on any Futuze Advences.

4. Ciarces; Lipss. Poower shall poy all taves. seses-ments aad cileesr (hirges. Erne 2nd impositiios 2mnbeuble o the
Prperts which may attain 2 priesity over this Mratimge, sed Looceheld pramenns o grund rectw if anv, in the maanes provided
under paragriph 2 herecf co if oot pad i axh monrer. by Bereuer muling rovmenn when due, direcdy & the pavee thererd.
Borrewer <hall presptly furnish o Lender all Notios «of 5 due urder this parieraph. 20d in the avent Booower shall muke
parment direcdy, Burrower shell prompdy fumish Leoder revripss evidercing such poyments. Burer shall peomptly dischaege
aay lien which hac pricrity over this Mongage: provided. that Borrower hall mot be requiced to discharge any such Een 50 kog as
Bocrower shall agee in writing to the payment cf the cbiigetiin woused e such lien in 2 menrer axceptable 1o Lender, o shill in
gocd faith cuntedt such Bien by, or defend enforcement of soch Fen in. kgl proceedings which cperste 9 prevent the enfercement
+f the Fen of Forfeiture of the Property or any part theseck.

5. Hazarp Dxsusance. Borrower shall keep the improvemenis miw dabtng of Lereafer erecied <a the Property incured
agrinet kss by €re, bazards inchuded within the term “eaterded ooaemge.” v hazards 2s Lender may require and in such
amcunts and for sech perids as Lender may reguize: providad. that Lendsr hall oot equize that the smount of ;aach coverage eveend

The insurarce carnier providing the insurarce shall te cheen by Brrmmer subiect t3 approval by Lender; pronided, thar such
appiowal shall not be unreswnably withheld. All premizms ea insurence po Yoies shall te peid in the manner provided under pana-
graph 2 bereaof or, if pot paid in suwch panmer. by Borrower making payment. when doe, directly 1o tbe insuranee carrier.

AN insurance policies and renewals thereck <hall be in £ aceguble 1o Lender and thall ixlude 2 standind muTgape
huse in faver of and in form accepuable w0 Lender. Lendar shail hase the right » hold the pcdicies and renewals thereof. ard
Barrower shall prompdy furpish 10 Lender all rerewal notice end 21} receipts of paid preminms. In the event of loss, Borroner shall
five prompt notice to the insuranee amea and Leader. Lender may make proof of Lo af aot made peompely by Borrower,

tln'ess Lender and Bermowmer (themive agiee in wrniting. irsuranxe proceads ohall be applied 1o retonstion of repeir of the
Property damaged, provided sach restoratien or repain Is o sl feritle and the weurin of this Motgage & net thetebr
icpaired. §f such 1eteration of repain 16 ot cornemnally feasibe oo 5f the security of bk Muntgege would be ircpairad, the inur-
amce proceeds shall be applied o the sums secured by thiy Morrage with the exces, if zay, il 1 Boaower. H othe Propan
i abandoned by Boreowen, o if Borower faids t) respord 1o feeder within 20 davs from the date notice s maikd by Lender v
Borrower that the insurame carrier cfers to settle 2 cleim For insurance tenefins, Lender is avtherized 1o colkect and apply the insus-
ance proveeds at bender's option either 13 restonation of repir of the Prgerty o to the sums sexured by this Mortgage.

Unkss $ender and Borowers xhenvise agree in writing. amy such applicatia of poceeds 1o prindpal shall ot extend o
postpene the due date of the monthly instaliments rcferzed o in parsgraphs 1 and 2 hereof or change the amaant of such iailments.
If ueder pazagtaph 18 herecf the Property is 2oquited by Lender. all right, tisle ard interest of Borrower in and to any insunnce
policies 2nd in and 1o the procecds therecd teculting frem darmage to the Peoperty prior 10 the sale ot acquisition shall poss 1o Lender
to the extent of the sums secuzed by this Mestgage immedistely prive o such cale oo zequisition.

6. PrpservaTiox and MusTExasce of Proreamy; Lesenoios: CoNDuMiNiuMs; Prax~zo Uxar Diverorsiats. Borowca
shall keep the Propedty in gord repair and hell net commit waste or perinii impairment of deteshratin of the Propony and <hali
comply with the pravisisns of any lease if this Mongege is en 2 leacehadd. IF this Mortgage is «n 2 unit in 2 ¢ondominium o1 3
planned unit develkepment, Borrower shail peferm all of Borr.wer's cbligetion under the decliration or cvaenants creating of gaermn-
ing the tondominium o planned unit Qevelopment, the bylans and wgulations of the condeminium ot plinned unit develprent.
and constitaent documents. If a condeminium or planned unit developrent rider is executed by Borruwer and recorded wigether
with this Mertgage, the covenants and 2greements of such rider hall e incsporated into and chall amend and supplement the cov-
<nants and agreements of this Merigage as if the rider were @ past Leref.

7. Prorecmiox of LexpEr's SEcurny. If Borrvwer fails 1o perferm the covenants and agrcements contained in this Murtzage,
o il any actien of proceeding is commenced which material'y 2ffects Lender's inteccst in the Proparty. including. but net Emited to.
cminent domain, intwhency, code (nforcemxnt. of arrangem<nts ¢1 proceedings inwhing a bankrupt o docedent. then Lender ot
Leader's opticn, upon notice 10 Borewer, may make such appearances, disbune such rums and tike wach acticn as is necesary
proicct Lender's intarest. inchiding, but ot imited to. dishurement of seawneble anas’s fees and entty upen the Popeny o
make repairs. H Lender required mostgege insurancy as 2 conditin of moking the kan secuted by this Mertzage, Borrower shsll
poy the pramiums required to maintain such insurance in efect until such time 2s the requirement fur such insurance tenmnirites
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