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Fender's wnitten agreement or apphoable law. Borreaer <hzti pay the ameunt of 2l MloHegd iivarence preatiums i the
manser provided under paragraph 2 hereol.

Any amounts Jdisbursed by lender purvtant o this parsgraph 7. aith miterest thereon, chall hecome add:pons!
mndebredntss of Borrouer secured by this Mortgage  Unless Borrower and Lender a2ree to other terms of pavment. axh
ameonts shall be pavable upen notice from | ender ta Bosroacr reguesting paviment thereof. and <hall hear interest from the
date of dishursement at 1he rate pavahle from fime o time on oustanding principel eeder the Note unless rayment of '
interest at such rate would be contrary to applicable Lia_in ahich event such amoaenis <hall hear interest at ihe higheat rate
permissible under applicable law. Nothing contained i thes paragzraph 7 <hall require 1 ender to incur any ey nse of take

l any act:on hereunder.
8. Inspection. | ender riay make of vaise 1o be made rexwonzhle entries upven and ipections of the Progeriv, provide

that Lender shall give Borrower rotice prior to anyv wwh inspection specifiing ressonable canse therefor relaed o 1 ender’s ; i
mterest in the Property. . g?
9. Condemnation. The proveeds of any zuard of claim for damages. direct or conseguential, in connecdion with any : C
condempztion of ofher taking of the Propenty. of part thereof. of for consevance in Fee of condemnation. are Fereby assizoed D e -
znd <hall be paid to Leader. ) W\
In 1he event of 2 total taking of the Propenty. the provesds hall be applicd 1o the w.ms secured by this Morngage. : P
with the ctvess. if any. paid 1o Borrower. In the event of a partial 13%isz of the Propern. unless Borroaer and Leader . O

otheraise agree in writing. there shall be appled o the sums <ecured by this Mortzage siwh proportion of the provecds i
as is ¢qual to that propostion which the amount of the sums secured by this Morgage immediately prior to the date of . o

taking beers ro the fair market value of the Property immediately prios to the Jate of taking. with the halance of the provecds
paid 1o Berrower.

If the Property is abandoned by Boircraer. or if. after nofice by [ ender 10 Borrower that the condemnor offers 1o make
an award or seitke a claim for damages. Borrower faik 1o rspond to 1ender within 30 davs 2fter the date such netive is
maited. Lender is autherized to collect and apply 1he provesds. at Eendet’s aption. ¢ither 1o restoration or repair of the

. Property or to the sums secured by this Mortgage. :

Unfess Lender and Borrower otherwise agree in wriling. any sch application of proveeds to principz) shalf not evtend
of postpone the due date of the monthly installments referred to in parazraphs 1 and 2 bereof or change the amount of ;
such instaliments.

10. Borrower Not Released. Fatension of 1he fime for pavment or modification of amettization of the sums secured .
by this Mortgage granted by Lender to any successer in interest of Borroaer shall not operate (o release. in any manner. .
the bty of the original Borroaer and Borroaer's succoiwre in interest. [ ender <hall net be required to commence
proveedings against such successor or refuse (0 extend time for pavmen! of otheraise medify amertization of the sums
secured by this Mortgaze by reasen of any demand made by the original Borroae: and Borrower's sucoessors ia inkerest.

11. Forbearance by Lender Not a Wairer. Any forhearance by ender in exercising any right or remedy herevnder. or
otherwise afforded by applicable Taw. shall not by 2 waiver of or preclude the evercise of any sich right or remedy.
The procurement of insurance or the payment of 1aves or other Lzns or charzes by Lender <hall not be a waiver of [ender's
right {0 accelerate the maturity of the indebtedness secured by this Morgage.

12. Remedies Comulative. All remedies provided in this Mostzage are distingt and cumulative to any other right or
remedy under this Morigage or afforded by law or equity. znd may be everciced concurrently. independently of successively.

13. Successors and Assigas Bound; Joint and Several Liabilit; Captions. The coveoants and agreements herein
contained shall bind. and the rights hereunder shall inuse 0. the respective sicoessors and asigns of Lender and Borroaer.
subiext to the provisions of paragraph 17 hereef. Ad covenants and zzreements of Borrower shall be joint and <wreral.
The caprions 2nd headings of the paragraphs of this Monzage are for converience only znd are not 10 be ued 1o
interpret of define the provisions hereof.

I4. Notice. Except for any notice required under applicable law 10 be given in ancther manner. €a) any nofice to
Borrower provided for in this Mengaze <hall be given By mailing such cotice by certified mail addressed 1o Borrower at
the Property Address of at such other address as Borrower may designatz by notice 1o Lender as provided herein. and
(b} any notice to Lender shall be given by certificd mail. return receipt requested. to Eenders address stated herein or 1o
such other address a5 Lender may designate by notice to Borrower as provided herein. Any nofice provided €67 in this
Morrgage shall be Jeemed to have been given to Borrewer of Lender when given in the manner designated herein.

15 Uniform Mortgage; Governing Law: Severabifits. This form of mortzage conibiges yniform covenants for national
use and ron-uaiform covenants with fimited vaniations by jurisdaction o constituie a uniform security instremient covering
real property. This Mortgage shalt be governed by the Tox of the furidiction in which the Property is kcated. In the
event that any pravision or clause of this Morigage e the Note contlicts with applicable faw. such contlict shall rot affect
other provisions of this Morigage or the Note uwhich can be gonen oifect aithout the conflicting provision. and 1o this
end the provicions of the Mortgage and the Note are Jeciared 1o e weverahle,

16. Borrower's Copy. Borrower <hall be furnished a confermed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17, Transfer of the Properts; Assumption. If ali or amy part of the Property or an interest therein is sold or transferred
by Borrewer without Leaders poor written concenr, excluding 430 ihe creation of 3 lien or encombrance subordinate to
this Morigage, th) the creation of o purchase money <eeutiny ntersst for houschokd applances. fo) a tranifer by devise.
descent or by operation of Taw upoa the death of 4 foint tenant or 1y the grant of any leaschold interest of three vears or kess
net containing an opticn to purchase, Lender may. at Terder's optivn. declare al! the sums wenred by this Mortgage o0 be
immediataly due and payable. 1ender shall have waned sach option i zocelerate i, priog to the sale o transfer. 1 ender
arad the person to whom the Propenty is to be ol or transforred reach zgroecmedt in swriting 1hat the credit of such percen
< satisfactory to Lender and that the interes payable on the sims secured by this Mongage <hall be at sich rate as Leader
shall request. If Lender has waived the option to accelerste provided in this paragraph 17, and if Borroaer's succes<or in
nterest has executed a written assumpnion agfeement accepied in writing by Eender. Teader <hall relvase Borrower from ali
obligations urder this Mortgage and the Note. ]

H Lender evercises such opisea 1o accelerete, Tender <hail mail Bornovaer nodice of acceleeation in aceordance with
paragraph i3 hereof. Sech potice shall provide 4 pericd of not less than 30 dass from the date the notice is mailed within
which Borrower may pay the sums declared due. I Borrower fals to pay vich sini priser to the expiration of such period.
Leader may. without furiher rotice or demand on Borrower, iaveke ans remedies pores tred by paragraph 18 hercof.

ey

Nox-Unirorst CovexNanes, Borrower ind Lender further covenant and aaree o fofllons:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof. upoa Borrower's breach of any covenznl
or agreement of Bosrower in this Morfgage. including the covenants to pay when due any sams secored by this Morlgage,
Lender prior (o acceleration shall mail netice to Borrower as provided in paragraph 4 hercof <pecifying: (I} the breach:
{2) the action required 1o cure such breach; (3) a date. not less than 30 days from rhe date the notice is mailed o Borrower,
by which such breach must be cured; and (4) that failure (o cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property.
Fhe notice shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosuse
procecding the non-existence of 2 default or any other defense of Borrowes fo acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Eender at Lender’s option may declare all of the sums secured by
this Moeitgage lo be immediately due and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all cxpenses of foreclasure, including. but not limited to. I
reasenable attorney’s fees. and costs of documentan evidence, abatracts and title seports. all of which shall be additional sunis
secured by this Mortgage.

19. Borrower’s Right 1o Reinstate. Notwathstanding Lender's sceeleration of the sums secured by this Morteage,
Borrower shatl have the right to have any procecdings begun by [ender to enforce this Mertgage discentinued st anyv fime
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