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9. Copdemnztion. The proveods of any award of claim for damages, direct of consaquential, in connection with any cos:
Jdemnation of other zking of the Property, or part thereof, of for convevance in Jicu of condemnation, are hertby assigned and
shall be paid to Lender.

in the event of a total 12Xing of the Property, the proveads shalt be applied 10 the sums swecured by this Morizage, withthe ev-
cess, il any, paid 10 Borrower. In the event of 3 partial 1aking of the Property, unless Borroacer and Lender otherwise agree in
writing, there shall be applicd (o the sums severed by this Morigage such proportion of the provends as is equal (o that proportion
which the amount of the sums secured by this Morigage immedately prior 1o the date of taking bears o 1w fair marketvalue of
the Property immediately priof to the date of taking, with 1h¢ balance of the provends paid 1o Borrower.

If the Property is abandoned by Borrower, or 1f. after notice by Lender 1o Borroaer that the condemnor offers to make an
award o setile a claim for damages, Borrower fails 1o tespond 1o Lender within 30 days after the date such notice is mailed,
L erder is authorized 10 collect and apply the proveeds, ar Lender™s option, cither [0 restofation of repair of the Property or to the
sums sevured by this Mocigage.

Untess Lender and Borrower othemise agree in ariting, any such application of proceads to principal shall pot exterd of
postpoae the due date of the monthkly instaliments referred to in paragraphs | and 2 hereof of change the amount of such in-
stailments.

10. Bofrower Not Refeased. Euviension of the time for payment of madification of amortization of the sums secured by this
Morttgage granied by Lender to any sucoessor ininterest of Borroacer shall not operate 1o release, in any manner, the abzlity of the
originzl Borrower and BOrroner’s successofs in inzerest. Lender shafl not be required 1o commene provecdings against such suc-
cessor of refuse to extend time for payment or othernise modily amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Botrowner’s SuCcessors ininterest.

11. Fosbearasce by Leader Not 3 Wainer. Any forbearance by Lender in exercising any right or remedy herevnder, of
otherwise afforded by applicable law, shall not be a waiver of o8 peeclude the exercise of any such right or remady. The procure-
ment of insurance of the payment of taves or other liens o charges by Lender shall not be 2 waiver of Lender™s right to acceierate
the maiurity of the indebiedness secured by this Morizage.

12. Remedies Cumulative. All remedies providedin this Morigage are distinct and cumulative 1o any other right or remedy
under this Mortgaze or afforded by iaw or equity, and may be cvercisad concurrently, independently, of sucoossively.

13. Swccessors and Assigas Bound; Joint and Severad Ligbility; Captions. The corenants and agresments kerein contained
shall bind, and ihe rights hercunder shali inure 10, the rESPECIINE SUKTESIAIS and assigns of Lender 2nd Borroser, subject to the
provisions of paragraph 17 hereof. All covenants ard agreements of Borrower shall be joint and saveral. The captions and head-
ings of the paragraphs of this Mortgage are for consenicave only and are not to be used to interpret or define the provistons hereof.

14. Notice. Fucept for any notice required under applicable law to be given in arother manner, (3} any notike 1o Borroner
provided for in this Morigage shalt be given by mailing such notice by certified mail zddressed 1o Bocrower at the Property Ad-
dress or at such other address as Borrower may desiznate by notie 1o Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested, o Lender’s address staied herein or (o such other address as Lender may
designate by notice to Borrower as provided herein. Aay notice pronided For in this Mortgage shall be deemed to have been given
1o Borroaer of Lender when given in the manner designated herein.

IS. Uniform Morigase; Goveraing Law; Severability. This form of morizage combines uniform covenants for national use
and noa-uniform covenants with limited variations by jurisdictica to coastitute 2 uniform security instrument covering real peop-
enty. This Morigage shall be goveraed by the fan of the jurisdiction in which the Propery is located. In the event that any provi-
sion or clause of this Morizaze or the Note conflicts with applable faw, such conflict shall not affect other provisions of this
Morigage of the Note which can be given effect aithout the conflicting provision, and 1o this end the provisions of the Mortgage
and the Note are deciared 10 be severabie,

16. Borrower's Copy. Borroaer shall be furnished a conformed copy of the Note and of this Mortgage a1 the lime of execu-
tion or afier recordation hereof.

17. Traasfer of the Property: Assemption. I ali or any pant of the Property or an incerest therein is soild of mransferred by
Borrower without 1 ender’s prior wiiiten consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mori-
gage, {bithe creation of a purchase money security insersst for household appliances, () a transfer by devise, descent, oF by opera-
tion of law upon the death of a joint tenant or (d) the grang of any leacchold interest of three years of iess not containing an optich
to purchase, Lender may, at Lender’s opuion, declare all the sums secured by this Mortgage to be immediately due and payable.
Lender shall have waived such oplion to acceteraze if, priot to the sale o transfer, Lender and the person 1o whorm the Propeity is
10 be sold or 1ransferred reach agreement in writing that the credit of cuch person is satisfactory to Lender and that tw interest
pavable on the sums secured by this Moripage <hall be a1 susch 1a1¢ as Lerder shall request. If Lerder has waived the option 1o ac-
celerate provided in this paragraph 17, and if Borrower's successor in interest has executed a writien astumpicn agreement ac-
cepred in writing by Lender, Lender shall release Borroaer from all obligations under this Mortzage and the Note.

I Lender exercises such option 1o acceleratz, Lender shatl mail Borrower rotice of acceleration in accordance with paragraph
14 hereof. Such notice shall proside a period of not less than 30 days from ihe daie the notice is mailed within which Borrower may
pay the sums declared due If Borroaer fails to pay such sums prior 1o the erpiration of such period, Lender may, without fuither
noiice of demand on Borrower, invoke any remadies permitted by paragraph I8 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Fxcept as providedin parsgraph 17 heceol, upon Borromer™s Lreach of aa)y corvenant or agree-
ment of Borrower in this Motigage, including (ke covenants lo pay when duc any sums secured by this Morigage, Leader peior to
acceleration shall mail notice to Borrawer as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to
care sach breach: (3) a date. sot less than 30 days from the date the notice is mailed 1o Borrower, by which such breach muast be
cored: and (4) thai {2ilure 1o cuze soch breach on or belore Lhe date specified in the notice may result ia acceleration of the sums
secured by this Morigage, foteclosure by judicial proceeding and sale of the Property. The aotice shall ferthes inform Bor-
roner of the right (o reinstate afler acceleration and the right to assest in the foreclosure proceeding the nor-evistence of a defanlt
or any other defense of Borrower 1o acceleration and foreciosure. If the brezch is not cured on or before the date specified in (ke
aotice, Lender at Fender's option may dectare #il of the sums secured by this Morigage to be immediately due and payable without
facther cemand and may forectose this Morigage by judicial proceeding. Lender shall be entitled (o collect in such proceeding all
erpeases of foreclosure, including, bul nol limited to, reascaable attorney’s fees, and costs of documentaiy evidence, abstracts
and title reports, all of which shall be additional sums secared by this Mortgage.

19. Borrower's Right (o Reinsrate. Notwithstanding Lender™s acceleration of the sums seured by this Morigage, Borroaer
shalf have he right to have any proveedings begun by Lender 10 enfore this Morigage discontinued at any time prior to eniry ofa
judgment enforcing this Morigage if: {a) Borrower pays §ender 2}l sums which nould be then due under this Motigage, the Note
and notss tecusing Future Advances, if any, had no acceleration oveurred; (b) Borrower cures all breaches of any other covenants
or agecements of Borrower contained in this Morsigage; () Bosroace pays all reasonable expenses incurred by Lender inenforcing
the covenaais and agreements of Borrower contained in this Moitgage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof, including. but not limited 1o, reasonable artorney’s fees; ard (d) Botrower takes such action as Lender may rea-
sonably require to assure that the lien of this Morigage, Lender’s interest in the Property and Borrower’s obligation to pay the
sums securad by this Mortgage shall continue unimpaired. Upon such payment and cure by Borroaer. this Mortgage and the obli-
gations secured hereby shali remainin full force and effect as if ro acceleration had oucurred.

20. Assigament of Rents; Appointmeat of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Properiy. provided that Borrower shall, prior 10 acceleration under paragraph 18 hercof or abandonment of the
Property, have the right to collect and retain such rents as they become duez and payable.

Upon acceleration under paragraph 18 heteof or abandonment of the Property, Leader shall be entitled to have a receiver ap-
pointed by a court to enter upon, take possession of and manage the Propeity and to collect the rents of the Property, including
those past due. Allrents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including. but not limited to, receivet’s fecs, premiums on recciver’s bonds, and reasenable atiorney’s fees, and
then to the sums secured by this Morigage. The receiver shall be hiable to accoumnt only for those rents actually recened.
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