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TO HAVE AND TO HOLD 2 373 5 n3uiar e Progeerly o710 Whrm323e0 270 778 S 00is 178 O 230 7R 60 treraiee
forecer

MORTGAGOR covenants trat Morigagor s izaluty se7ed o e Prigarly o fee § mple ansoiute. 1nal W30 nas

nght and 15 taafuily authonzed 10 seii. convey ©f ercumher Tre SaTe, and that the Prigerly 13 rew ard Cc'éar of &7
ErCGITDIANCES eacep! a5 erpressly provded feren MGri5asor further Conenants (o warraen! 2 fore,er detend 2 a4
saquiar the Progerty unio Marigagee and he SUCCeseors of 355gns of Merigagee from ard aga <5t Mor'gagar 27 all
persons whomsoever fantutly clamng the same or any pan 1ereo!

PROVIDED ALWAYS, nevertreress. and i11s the true inient and mean rg of Morigagnr asd Morigages, 1hal of Meort-
g3agor pays of casses lobe pad to Morigagee 1he debt secured heeby. e g51ale herely gratted st 'l cease, gpleimene and
be utterly ru'i and voud. Othernse sad estale shatl rema 1 tt ferce ana eltect

IT IS AGREED that hotigagor s7a't be ertiled 10 Fo'd and en;Cy 178 Prope:ty uritd a Defal't as reren detned has
occurred

MORTGAGOR further covenants and agrees with Morgagee as fo'ons

1. Assignmeni of Renls and Profits. As furtne: secunty for a1 sums secured by 175 Morigage. Morigagor 335igns
1o Moigagee ali rents and protiis arsing from tre Prope:ty, prowvdzd. Foaeer, that solong as no Defa:ut as hereinaller
def:ned has occurred. Morigagor shali be enmtied 10 coiect and 1efa n gt such recis and profits as tre sofe peopeity of Mot
gagor wathout accounting to Moricacee trwretorn.

2. Maintenance. Mo:1gagof wii! ma.ntan the Properiy in ¢ood condii on and repa.r and vl resiner perul nof 3''ow
wasle thereol. Morigagor wiit pramplly repair o restore any porton ¢f the Froperly which is damraged of gestroyed by any
cause whatsoever and wil promptly pay when due ail Cos1s and erpenses of such repair of restorat-=on Morigagor will ot
remcve of demolish any improrement of Inture which is now 0f hereatier part of the Propetly and will cul no Lirber on the
Property w:lhout the eapress writ'en consent of Morlgagee Morgagee shal be ertted 1o specitc performance ol the
prowisions of this paragraph

3. Insurance. Morlgagor wiil keep ali irprovemenis and latures which are row of tereafter part of the Property
irsured by such corgany of COMPETEs as Morigage may reasonably approve for the fu'l insurable value trereo! against ali
risks includng. 1l coverage is avaiabe. tood ard earthguaie Such rsurance o 1 be payable to Mocigacee as Ihe inlerest of
Morlgagee may appeat pursuant 1o the New York standard form of ronigagee ciause or such giner ferm of morlgagee ciause
as may be required by the Morigagee and witl not be cancelzble by eitrer ite insufer o2 the insured withoot at least tea (10}
d2ys prios written notce 1o Morigagee Morigagos hereby 3556 10 Morigagee the nght 1o coi'ect and receive any ngdemnily
payment otheraise owed (0 Morlg29or upon any pol.Cy Cf rsurance rduring any portion of the Propesty. regardess of
whether Motigagee is named in Such poiy as a person entived 10 co'ect upon the same ANy ingemiuly payment receved
by Morigagee from any such poiCy of irsurance may, al the ophon of Morigagee. (1) be app <J by Morigagee 1o payment of
any sum secured by tvs Motigage 1n such order a5 Morigagee may delerm e of (x) be 2pphed in 3 manner determered by
Mortgagee o the repfacement, repair of restoraton of the port:on of ine Property damaged or destigyed or {w1) be released to
Morigagor upon such cond ons as Mortgagee may determire o {iv) be used for 2ny combinaton of the foreQoirg puiposes
Mo port:on ¢l any indemmly paymeni which is appi:ed 0 rep'acement. 1epar of resloraton of ary poct:on of 1he Property of
which is released to Motigagor sha'l be deemed a paymen! 3ga-s! any suTs secured by this Mortgage. Mortgagor will keep
the Propesty continuously 1nsured as heren required and w!l Geliver to Mortgagee the original of each poicy of insurance
required hereby. Morlgagor wiil pay each premium Somng due on any sich pol:cy of insurance and will detiver 10 Mortgagee
proot of such paymen al least ten {10) days prior to 1he date Such premum wou'd beconte overdue or delinguent. Upon the
expitation or termenation of any such policy of insurance. Morigagor wt furnish to Mocigagee at teast ten (10) days prior 1o
such expiration or termmination ihe orignal of a renewal o repfacement pol oy of insurance meeting the requiremenis hereof.
if Morigagor faus to insure the Properly as Fetein required. Mocigagee may 2ter Gving ten {10} days wlten notice to Mot
Gager $O insure the Propesty inthe naTe of Morigagor o in 1he rame ¢f Morlgagee o Doth. and tre premiurs for any such
irsurance obtared by Morigagee sha't be tre ctfigation of Molgago Uoon forectosure of this Morigage, a'l right, bte and
interest of Morigagor in and 10 any pd/ Ccy of insurance upon tre Propesty whch s in the cusiody of Morlgagee, including the
right o urearned premams. sha'l vest in the purchaser of the Progeriy at foreciosure. and Morlgagor herely zppoints Mort-
gagee as the attorney in fact of Morigagos t0 assign a't right. tre and terest of Morigagof in and 1o ary such polcy of
insurance to such purchaser. Thes apporniment is coupled wilh an interest and shaltbe rrrevocable

4. Taxes and Assessmenls. Morigagor wili pay 3% 1axes, assessmenis and otFer charges which conslitule of are
secured by a tien upon the Progerty which is superior (0 the I'en of this Morigage and vill deliver 10 Morlgagee proof of
payment of the same not less tran ten (10) days priof o 1he date the same becomes delinguent. provided, however, thal
Mortgagor shall be entitled by appropriate proceed ngs o contesl the amount oF vakgty of such tax, assessment or charge
50 long as the coilect:on of the same by foreciosure of the i-en Lpon toe Property is siayed during the pendency of such
proceedings and Mortgagor dgeposis with tre 2uthorily 1o which such lax, assessmen! o« charge is payable o7 with Mortgagee
appropriate security for payment of the same. together with any appicable interes! and penaltes. shou'd the same ke

terrined due and oaing

5. Expenditures by Mortgagee. If Morigagor f2is 10 maxe pagment tor Tesioral.on o repair of the Property, for
insurance premums o for 1axes, assessments of other CharGes as required in tres Morlgage, Mosigages may. bul shali not
be obl:gated to, pay lor the same. and any such payment by Morigagee wi be secured by this Mortgage and have the same
rank and priofity 25 the principal debl secured heredy ard bear «wterest from the date of payrment at the legal rate. Payments
made tor 1axes by Morigagee shali be a firs! lien on tre Progesly to tre exteni of the taxes so pa‘d with interest from the date
of payment. regardiess of the rank and prictly of this Mortgage Mortgagor shali pay to Marigagee in cash 00 cemarnd an
amount equal To any payment macde by Morigagee putsuan! 1o ths paragraph ffus interest thereon as heren provided.

6. Condemnalion. Moigagee shail be entitied fo be made a pasly 0 ard 10 participale 1n any proceeding, whether
formal or informal, for condemnation of 2Cquisiion pursuant to power o emirent domain of any port:on of the Property. Mol
gagor hereby assigns 10 Morlgagee the right 1o cot'ect and rece.ve any payment o awaid lo which Morigagor wou'ld otrer-
wise be enhitied by reason o Congemnaton of 2004-$ 500 pursuant o power of emineat deman of any port:ion of the Proper-
ty_ Any such paymenl o 2aar0 rece~ed by Mosigagee may. al the cpl.on of Maigagee. {7) be apped by Morigagee 1o
payment of any sums secufed by ths Morigage 1n such order as Morigagee may determire o {u) be apphed ina manner

termened by Morigagee o the replacement of the pottion of tre Property taken and to the repair of restoration of the
rema:ning partion of the Property or () be released (0 Mortgagor upon such corklons as Motigages may delerming Of {1v)
be used for any combinal-on of 1he toregoing purposes No porton of an indemnily paymeni which is appled to teplacement.
tepair of restoration of any port:on of the P:opetly of which is reieased to Morigagor chall be deemed a payment against any
sums secured by this Morlgage

7. Teanster. At tte opion of tre Morlgagee. tre wrdebledress secured by trs Motigage shai become due and
payable if. without the wniten consent o the Morigagee. the Mortgagor shall coavey away the mortgaged premises, of if the
litle shalil become vested in any Other person in any marnner whatscever olher than by death of the Morigagor. It is under-
stood and agreed thal in cons:deiation for the consent of the Morlgagee 1o any transter of title to the morigaged premises,
the Morlgagee at its oplion may charge a lcan transier fee and’or require changes in the rate of interesl. term of 10an,
monthly payments of principat and interest arx] other terms and cond:lons of this Mortgage and/or the Note secured hereby.

8. Defaull. The occurrence of any of the following events shali be deemcd a Default under this Mortgage:
{a) failure of Mortgagor to pay any instaiiment of principal of nterest upon the Note or Notes rereby secured when
due.

(b} tature of Morlgagor to pay any other sum secured by this Mortgage when due

(€) failure of Mortgagor to observe of peilcrm any covenant of agreement set forth in this Morlgage or in any fcan
agreement entered inlo betneen the Mortgagor and Morigagee with respect fo the indebtedriess hereby secured
vatnin ten (10) days fol'owang the gving of notice by Moilgagee to Mortgagor to observe or perform the same. of

(d) ad;ud:cation of Morlgagor as bankrupl. writlen adenission by Morlgagor of an inabiliy io pay ihe debls of Mort-
gagor as lhey mature. assighment of the assels of Mortgagor for the beretit of crediters. reguest of pelition by
Moitgagor for the appointment of a receiver. lrustee of conservalor of the assets of Morigagor or for
regrganization or liguidation of Morlgagor. of acquiescence by Mortgagor 1o 2ny such request of petition made by
ancther person
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