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P ended's wrilten agreement or apphyable law. Boreoaer shall pay the amoant oo sl mentzage invuianee prasmeams i the
manret provided under paragraph 2 hereof.

Any amcunis disbhursed by Lender pursvant to this parsgraph 70 with oterest thereen, shatl hecome additionst
indebredrtss of Borrower secared by this Morteaze  Unless Borroaer ond Dender spree to othed terme of pasnvent. such
amounts <hall be pavable upon notice from Fonder to Borroaer requeting payexeat thereol, zod hall bear inzerest from the
date of disbursement at the rate payvable from time 1o timie on outstanding priccipz! vnder the Note un'es pavment of
interest at such rate would be contrary 1o applicable law. in which cvent sach ameunis shall bear inferest =t the highest rate
permissible uader applicable law. Nothing conitzined in this pzrazraph 7 shall require | erder fo incur zay evpense or take
any action hereunder.

8. Inspection. 1ender may make or canse to be made rea~onable entrics vpen and inspections of the Properiy. prosided
that Lender <hall give Bormoaer notice prior 1o any sich inspection spacilying reasonzble cause therefor related o ] ender’s
interest in the Property.

9. Condemnation. The proveeds of any aawzrd or claim for dammazes. diret of comequential. in connection with any
condemnation or other taking of the Prepediv. or part thereof. of for comeyance in beu of condemnation. are kerehy assizned
and shall be paid to Lendes. '

In the event of 3 total 1aking of the Properniy. the proceeds skafl be applied 1o the <oms wecnred by this Mortgage.
with the excess. if any. paid o Borrower. In the event of 2 partial 1aking of the Property. unless Borrower and Lender
otheraise agree in writing. there shall be appited to the <ums secured by this Merigage sech proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Mosigage immediately prior o the date of
taking bears to the fair market value of the Propeny immediately prior 1o the date of 13king. with the balange of the proveeds
paid to Borrower.

¥f the Property is chandoned by Borrower, or if, alter rotice by Lendear to Borrewer that the condemnor offers o make
an award or setile a claim for damages, Borrower fails 1o respond 1o Eender within 30 days after the date such notice is
mailed. Lender is authorized to colicct and apply 1he provesds. at Lender's option. either o restoration or repair of the
Praperty or to the sums secured by this Mortgage.

Unless Lender and Borrower othenwice agree in ariting. any such application of procesds to principal shall not exvtend
or pasipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereofl or change the amount of
such instaliments. .

0. Borcower Nof Released. Extension of the 1ime for payment o modification of amortization of the sums secured
by this Mortgage granted by Lender to any suceessor in interest of Borrower shall nol operate to relfease. in any manacr.
the lizhility of the original Borrower and Borroaer's successors in interest. Lender shall rot he reguired o commence
proceaadings 2gainst such successor or refuse to edend lime for payment or otheraise modily amortization of the sums
secured by this Morigage by reason of any demand made by the orizinal Borrower and Borrower's arcoeswrs in interest

T1. Forbearance by Lender Not 2 Wairer. Anv forbearance by I ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not ke a waiver of or preclude the vercise of any sweh right or remedy.
The procurement of insurance or the payment of avws or other iens or charges by Lender <hsll poz e a watver of Lender™s
right to accelerate the maturity of the indebtedness socured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by faw or equity. and may be evercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agecements herein
contzined shall bind. and the rights hercunder shall inure 10, the respedtive successors and assigns of Lender and Borrowner.
subject to the provisions of paragraph 17 hercof. Al covenznis and agreements of Borrower shall he joist and <everal
The captions and headings of the paragraphs of this Mortzage are for convenmoce only and are not 1o be used 1o
interpret or define the provisions hereof.

14. Notice. Excepl for any notice required under applicable Jaw to be given in another manner. (2) any nolice to
Bosrower provided for in this Mortgage shall be given by mailing <uch netice by certified mail addressed 10 Borrower at
the Propeaty Address or at such other address as Borrower may designate by nofice 1o Lender as provided herein. and
(b} any notice to Lender shall be given by certificd mail. return receipt requested. to Lenders address stated herein or to
such other address as Lender may designate by notice to Borroacer as proviged kerein. Any protice provided for in this
Mertgage shall be deemed 10 have been given to Borreacr or Tender when given in the manner designated herein.

IS. Uniform Mostgage: Governing L.aw: Severability. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited varnations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in whick the Propenty is hvated. In the
event that any provision or clause of this Mortgage or the Nete confficts with applicable faw. sech conflier shall not affect
other provisions of this Mortgage or the Note which can be given elfect without the coaflicting prosiion. aad to this
end the provisions of the Mertgage and the Note are Jeclared 1o be s«everzble.

16. Borrower's Copy. Borrower shall be furniched a conformed copy of the Note and of this Morigage at the time
of execution or after recerdation hereof.

17. Transfer of the Properts; Assumption. If ali or any part of the Property or an interest therein is sold or fransferred
by Borrower without Lender's prior wiitten consent. exciuding (23 the creation of a fien or encumbrance suberdinaie (o
this Mongage. (b) the creation of 3 purchase money <ecurity interest for houschold appliances, (0) 2 transfer by devise,
descent or by operation of law upon the Jeath of a joint tenant of 1d) the grart of any leaschold interest of three years or less
no! containing an optien o purchase. Lender may. at Lerder's option. dectare all the sums secered by this Mongage to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior 1o the <ale or transfer. [ender
and the person to whom the Preperty 6 to be sold or transferred reach agreement in writing that the credit of such persen
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage <hall be at such rate as Lender
shall request. If 1 ender has waived the option to aceelerate provided in this peragraph 17. and if Bofrowers successor
inicrest has executed a written assumplion agreemeni accepted in writing by Leader. Leader <hall release Besrewer from all
obligations under this Mortgage and the Note.

If Leader exercises such option to accelerate, Lender shall mail Borrower notice of aceeleration in aecordance with
paragraph 14 hereof. Such potice shall provide o peried of not liss than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared dee. If Barrower fatls to pay sich <ums prior 1o the evpiration of such peried.
Lender may. without further reotice or demand on Borrower, qaveke any remedics pernutted by paragraph 18 hereof.

Nox-Uxsi ofM Covexants. Borrower and Leader fTurther covenant and agree as foltows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hercof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, iacluding the covenants to pay when due any sums secured by this Mortgage.
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach:
{2} the action required to cure such breach: (3) a date. not less than 30 days from the date the nofice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such bieach on or before the date specified in the nolice
may result in acceleration of the sums secured by this Morlgage, foreclosure by jedicial proceeding and sale of the Propeity.
The notice shall further inform Borrower of the wight to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-exisfence of a default or any otker defense of Borrower to acceleration and forectosuze. if the breach
is not cured on or before the date specified in the notice, Lender at Lender’s oplion may declare all of the sums secured by
this Mortgage to be immediately due and pasable withoul furthesr demand and may foreclose this Morlgage by judicial
proceeding. Lender shall be enfitled to collect in such proceeding all expenses of foreclosure, including. but rot limited to.
rcasonable atiorney’s fees, and costs of documentary evideace, absiracts and titke reports, all of which shal! be additional sums
secured by this Mortgage-

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage.
Borrower shall have the right to have any provecdmgs begun by Tenader to enforee this Mortgage discontraoed ot sny time
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