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I ender's sntten agreement or applicable Iaw. Borroacr all pay the ameunt of 2] mortgage insurance premicms i the
maaner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursmamt wo this parsgraph 7. with infeecst thereon. shall kecome additions!
indebredness of Borroraer secured by thic Mongage Unlew Borrower and Pender agree to other terms of payment. wxh
amounts shall be payabie upon notice frem [ender 1o Borroaer regoeting pavment thereof, and <hatl bear interest feom the :
date of disbursement at the rate pavable from tinw 10 fine on outstanding principa! under 1he Note unlicis payment of .
interest at such rate would be contrary to appticable Tan. in which cvent such smounts <hall bear interest af the highest rate | = |
permissible veder applicable law. Nothing contained in this prragraph 7 <hall require Lender to mncur any expense or take ] -
any action hereunder.

8. Inspection. Lender may mule or cause to be maade reawnable eatries upen and intpections of the Propernty. provided
that Lender shail give Borrower notice prior to any siech inspection speaifyving reswenable canse therefor related to [ender's
intergst in the Property.

9. Condemnation. The provevds of any award or Ialm for damages, direct of consequertial in conncction with any
condemnation of ofher 2king of the Propeniy, or part thereof. of for convesance in Fcu of condemnation. are kereby assigned
and shall be paid 1o Lender.

In the event of a tal taking of the Propenty. the proveeds <hall be applicd 1o the <oms securad by this Mortgage. -
with the evcess, if any. paid o Borroner. In the event of a partial 1akingz of the Propeny. unless Borcower and Lender l ]

otherwise agree in writing. there shall be applied 10 the <ums woured by this Morrgage such proportion of the proveeds
2% is equal (o that propertion which the amount of the sums woured by this Mortzage immediately prior 1o tie date of
taking bears to the fair market value of the Property immediately prios to the Jute of raking. with 1he balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrouer. or if. after notice by Tender to Borroner that the condemnor offers (o make
an award or seltle a claim for damages. Boprower fzils to respond 1o Lender within 30 das after the date swch rotice &

maited. Lender is atthorized to collect and apply the proveads. at Lender's option. either o restoration or repsir of the .
Property or to the sums secured by thss Morigage. ’
Unless Lender and Borrower othemise agree in writing. any swh application of proceeds to principal shall not extend .

or postpone the doe date of the monthly installmenis referred 10 in paragraphs 1 and 2 hereof or change the amount of
such installments. .
10. Borrower Nol Released. Futcnsion of the nme for pament o modification of amortization of the sums securad :
by this Mortgage granted by Lender to any successor in interedt of Borroser <hall not operate to release. ia any manner.
the hability of the original Borrower and Borroaer’s seccessors in interest. Tender shall rot be required o commense
provesdings againd such successor of refise to extend time for payment or otherwise modify amertization of the sums
secured by this Montgage by reason of any demand made by the orizinal Borrouer and Barroaer's sucoessors in interest.
11. Forbearance by Lender Not 2 Waiver. Any forbearance by [ender ia exercieing zny right or remedy hercender. or
otherwise afforded by applicable Taw, shall not he 2 wainer of or prechude the evercise of any such sight or remedy.
The procurement of insurance or the payment of faves or other licns or charges by Ferder <hail not be a naiver of FEender's
right to accckerate the maturity of the indebredness <ecured by this Mortgage
12. Remedies Cumelative. All remedies pronided in this Mortgage are distint and cumulative to any oiher right or
remedy under this Morigage or afforded by law or equity. 2nd may he evercised concurrently. independently or successively.
13. Successoss and Assigns Bouond: Join! and Several Liabilits; Caplions. The covenants and agreements herein
contained shall bind. a2nd the rights hereunder shafl inure 1o, the respeciinve wncewis amd awigns of Lender and Borroner.
subiect to the provisions of paragraph 17 kireof. All covenants and agrecments of Borrower shall be joint and several.
: The capticas and headings of the paragraphs of this Morigage are for comvenience oaly znd are nol to be used 1o
: interpret or define the provisions hereof.

14. Notice. Except for any notice required vnder applicable Jaw to be given in 2aother manner. {2) any notice to
Borrower provided for in this Mortgage shall be given by mailing sech notice by certificd mail addressed 1o Borrower at
the Property Address or at such other address as Borrewer may designate by notice to Leader as provided herein. and
{b) 2ny nolice to Lender shall be given by certified mail. return receipt requested. to Lenders address stated herein or to
such other address as Leader may desiznate by rolice to Borrowner as pronided herein. Any notive provided for in this
Morigage shall be deemed 1o have been given to Borrower o bender whea given in the manner designated herein.

15. Uniform Morigage; Governing Law: Severability. This form: of morigage combines uniform covenants for ne”.onal
use and nea-uniferm covenants with limited variations by juriskction o constitute a uniform security instrument covering
real property. This Morigage shall be governed by the Txw of the juriadiction in which the Property is lovated. In the
event that any prevision or clause of this Mostgage o the Note conflicts with appiivable Taw. such conflice shall not affect
other provisions of this Mortgage or the Note which can be given cifect withow the conflicting previdon. and to this
erd the provisions of the Mortgage and the Note are declared to be severable.

16. Borrowers Copy. Borrower <hall be furniched 2 coafermed copy of the Nete and of this Morigage at the time
of execution or after recordation hereof.

17. Transfer of the Propesty: Assumption. If 2ll or any purt of the Properiv of 20 inlerest therein is sold ar transferred TS
by Borrower without Lender's prior written consent, excluding (ab the creation of a lica or encumbrance suboidinate to
this Morigage. {b) the creation of a purchase money seeurity interest for household apphiances. (93 a transfer by devise.
descent or by operation of faw upen the death of a joint tenant or td) ihe grani of anv leaschold interest of three vears or Tess
not containing an option to purchase. Leader may. at Lender's optiva. declare 2t the sums «ecured By this Morntgape to be
immediately due and payable. Lender shall have waived such optioa 1o accelerate if. prior to the <ale or transfer. Lender
and the persen to whom the Property is 1o be sold of transferred seach sgreement i wniting that the credit of such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Moregage shall be at such rate a< Lender
shail request. ¥f Leader has waived the option to accelerate provided in 1his paragraph 17. and H Borrower's suecessor in
interest has executed a written assumpiion agreement accepted in writing by Leader. Lender shall release Borrower from atl
obligaticns under this Mortgage and the Note.

If Lender evercises such option to aceeleraie. Lender shall mail Botroaer netice of acecleration in accordanee with
paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maited within
which Borrower may pay the sums declared due. If Borsower faifs to pay such sums priv: o the evpiration of such period.
Leader may. without further notice or demand on Barroaer, inveke any remedics permitied by paragraph 18 hereof.
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! Nox-UxieorM Covexants., Borrower and Lender further covenant and agree os follows:
) 18. Acccleration; Remedies. Fxcepl as provided in pavagraph 17 hereof, upon Borrower's breach of any covenant
or agreemend of Borrower in this Morfgage, including the covenanis 1o pay when due any sums secured by this Mortgage.
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specilying: (1) the breach;
(2) the action tequired to cure such breach; {3) a date. not less than 30 days from the date the nofice is mailed to Borrower.
by which such breach must be cured; and (£) that faiture to cure such breuch on or before the date specified in the nofice
may resull in acceleration of the suns secured by this Morigage. foreclosure by judicial proceeding and sale of the Properly.
The nofice shall further inform Borrower of the right (o reinstate after acceleration and the right to assest in the foreclosure
proceeding the ron-existence of a default or any other defense of Borrover fo acceleration and foreclosure. If the breach
is not cured on or before the date specified in the nofice, Lender at Lender's option may declare all of the sums secared by
this Mostgage to be immediately due and payable without fusther demand and may foreclose this Mortgage by judicial J
procceding. Lender shall be entitled to collect in such proceeding all cxpenses of foreclosure, including, bot not limited to.
reasonable attorney’s fecs. and costs of documentary evidence, absteacts and title reports, all of which shall be additional sums
secured by this Moitpage. _ _

19. Borrower's Right to Reinstate. Notwithstanding Lenders acecleration of the soms secured by this: Mostgage,
Borrower shall have the right 1o have any proceedings begun by Tender to enforce this Mengage dicentiaued ot eny e
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