CHEas s Vit P i

H
!
I
i

v 1466 A l;j‘i’
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I. ParsiesT OF Prasciril axo Inriesst. Borroawcr shali prompely pey when duv the prinipad of ard inwoet on the da-

debtedinss evidenced ba the Noze, preporrzent end lize charges s peaidel in the Note, ond e prienins) o f 2nd istercst onoany
Furire Advances sevured by this Mestzage.

2. Foros ror Taxes anp Ixsurasce. Sobpxt to apslaatle bw r e a
Leakr on the div monthly irstalieces of principal end icteres zre puyelde under the Nuze, vrnil the N te 55 puid in fell, 2 wm
‘hercin “Furds) equal © coemelfth of the yearly texes and ssesvmernts ahich may stain pe iy oer this Mogige, eod groand
fents on the Propeniy, if any, plus coetwelfth of yearly premivm inculrents for hzzard insunnee, plus roetwedfth of vearly pre-
mium irsallmean for matgige insenance, i 2ny, 2l 25 resonably caimared initolly 2ed fr.m vime o time by Lernder ¢n the beis
of sssessroents and bl 2nd reascnable estmates therecd.

The Funds chall be beld in 2n incinsicn the degesits ¢ woants of whih are inswred or guuzwed by a Feders) or sivte
sgency (including Lender if Lendr & such an invited ol Lerder o3all 2pply the furds 10 pay tdd faves sowenments, insuremde
premiums and groond rents. Lender may pot charge fir o0 b Ming 2nd apphing the Funds, anihzing «id wount or weifying and
oreepiling «aid zswssments and bilk s Lender 1o male
sixh a chusge. Becrower end kndy may szrce in writing at the time of execuiin of this Mengege that intrest o the Funds dull be
pad 13 Borremer, 2nd uskss swh 2germent & made e applicable Taw roquizes wh inzernt o0 be paid Lender dhall pot e required
to pay Borriwcr any Entetist of GIRIngs ©0 the Funds. Lepdr shall give o Bormsser. withoot charge, 20 annal zccuming of the
Fusds shoming crediss 2nd debits t» the Funds and the pupese for which each debit 5 the Funds was made. The Fueds are pledzed
as additic nal securiny oo the suos swecured by this Mostgage

rmen weiver by Jendor, Boooser shell pay

L

unless Lerder pays Brmer intezet en the Funds and appliceble haw per

I the smunt of the Funk beld by Lender, taxiter with the foure mosthly inseadleents of Funds pavable prig v the
due diics of tacs, asesmeow. inurarce premives and groerd rens shall exceed the zrvuat mguited o poy seid taxeq zsess-
ments, insursnce premivims 2nd grond fents a3 they fall duel axch exass shall be, 2t Borroar’s cpein, either proply reped o
Boerinser o credited 1y Boeroner cn mopthly invaltments of Ferds. W odhe ameun: of the Funds ke'd by lender shall mie be
sufcient [0 [uy AW, SXESTCRN, Infience promiuss 26d g urd rents x5 they fall due, Borrwer shall puy 15 Lender any 2meunt
nevessary 15 make up the defoiency within 30 days fr m the dore rvtice is muikd by Lender o Borraer reguesting payment therecd.

Upon payment in full of 2l sums secered by this Mongage, Leoder shall primpthye refund t> Botroner any Fends kel by
Lender. I under paragnaph 18 Bereed tbe Propenty is s o the Propenty 55 wherivise aoquired by Lender, Lender shali spply,
oo Liter thin imanduatelr prie 1 the sale of the Propenty o s 2cquisiten by Lender, any Funds kebd by Lender 2t the nime of
application 25 2 credil against the mums svwred by this Morrgage.

3. AreLicamiox of Pavments. Urless applicable Liw provides abernise, 2l pevments received by Lerder under the Nete
and parzgraphs 1 and 2 bereof shall be 2pplied by Lersder fust in pavment of am-unts payable 1 Leader by Borrawer under penagraph 2
Lereof, then 1o interest payable ¢n the Note, then 1 the peincipel of the Nice, srd then 1 Intéret snd principal co 2ny Future Advances.

1. Cuasces; Liexs. Borower shall pay 2l taves, ssenments 30 ebir charges, Bnes znd impositions attributable 1o the
Property which miy 2cuin 2 poiity over this Mestiage. and lectelydd porments o grand rents, if any, in the monner previded
vnder parsgraph 2 bereof <o, if por poid in such meaner, by Borroaer maling pomes, when due, dimaly 1o the payee theracf.
Berrower chali premptly fumish o Lender all Netxos of zmounts due urder this panrgraph. end in the event Bomowwer shall mite
pavment directdy, Borrower shall premptly furnik 1o Lender reveips idiacing weh peyments. Borrower shall premptly dischurge
3oy Tien which has practity over this Mengage: provided, that Bosrower <l oot be required 1o discharge any such ben so kng as
Borrower shall szree in writing 1o the puiment of the « Lpati nosecured by soch Een in 2 manna sxepuable w Lendis, i shall in
good Faith conteu such Een by, o defend enfercement of such ien in, Jegsl provecdings which cperate to prevent the enfervement
of the Len or forfeiture of the Property of any pant thereof.

5. Hazasp Issumasce. Borzower shall kcep the improvement pow existing <r heresfter erected on the Property insured
2giimet bess by Ere, hazards included within the term "extended o versge.” ard such ciker hezands a5 Lender may require and in swch
amesants and fer such pericds as Lender mauy requite: praided. that Lendkr <hall not require thai the amaunt of such coverage exceed
that emount of corversge tequired to per the cums sooured by this Mongage.

The insutance carier providing the insusance dhall be choren by Borower subject 0 approval by Lender: prenvided, that sech
approval shall not be unreascasbly withbeld. All premivas en insurance policies shall be paid in the manner prosaded under pira-
grph 2 heeof o, if oot peid in sech manner, by Borewer making payment. when die, direcls 1 the insurance carrer.

All insursnce policies and renewals therect shali te in fom accepuzble w0 Levder and <hall ieckude 2 standand mertgage
chuse in favor of and in form acceptable 8 Lender. Lender shail have the right 1o hold the policies and renewals thereof, ard
Borrower shall promptly famich to Lender all renewal nedces 2nd 2il teceipns of paid premiums. In the event of bss, Bacrower shall
give prompt ootice to the insmance carrier and Lerder. Lender may meke proof of koss if nat made pomptly by Borrower,

Unless Lender and Botrower otherwise 2gree in writing, irsurance proceeds shall be applied © restoration o requit of the
Propesty damaged, provided such restoratica o repair i covremically femsitle and the security of this Morgage is not theceby
impuired. Il such 1estention o repeis i oot ecvnomically fexcible or if the security of this Morgege would be impaired, the insur-
ance proceeds chall e appled 0 the sums sevured by this Meuatgage, with the exces, if any, paid ©» Borrowern. IF the Peoperty
is abandoned by Borrower, of if Bomower fadls 10 respord to Lender within 30 days from the date medve is roiled by Lender 1>
Borrower that the insurance camier offers to sertle 2 chim for insurance benefits, Leader is authorized 1o colkct azd apply the insur-
ance proceeds et Lendeds cptivn either to restoration of wepair of the Property of 1o the sums secured by this Mertgage.

Unless Lender and Borrower otherwite agree in writing. 2ay such application of protesds principal <hall nct emtend o
psgone the due date of the mnthly installments telered to in paragraphs 1 and 2 hesef of change the amaunt of such insllmens.
If under paragraph 18 herecf the Property is 2cquired by Lender. 2!l right, tide ard interest of Bornaver in and ta zny inserance
pclicies and in and to the proceeds therecf resubing from darage 1o the Property priof to the sale or 2cquisition shall pass 10 Lender
1o the exten: of the sums secured by this Mertgage immediatedy pricr 1o swch «le or sequisitin.

6. Preservamios axp Muntexaxce of Prorerry; Leacenorps; Coxporuxiums; Puax~ep Uit Deveropatents. Borrower
shall keep she Property in goed repair and shall not commit waste <r permit Impairment of dererioration of the Property 2nd shall
cemply with the provisons of any Jease if this Menigage is cn 2 Yeasehodd. If this Mortgage is en 2 unit in a condeminjum ¢t a
phinned unit development, Borower shall perform all of Bommouner's cbligation under the decleration or covenants creating or guvern-
ing the condominium o planned unit develepment, the by-laws znd regulations of the condominium or plenned unit development.
ind constiteent documents. I a cendominium or planned unit develipment rider is exceuted by Borrewer and recorded together
with this Mogtgage, the coverants and 2greements of such rider <hall be incurporated into and chall amend and supplement the cov-
cnants and agreements of this Mortgage as if the rider were a pant kerenf.

7. Proveciios of Lesper's Securimy. I Borrower fails to perform the covenanis and agreements contained in this Mogage.
o if any action or procecding is commenced which materially offects Lenders interest in the Preperty, including. but not limited 1o,
cinent demain, inslvency, code enforcement. vt amangements «r procecdings invrehing a bankrupt of decedent. then Lender 2
Lender's option, upon notive to Borecwer, may make such appearances, disburse such ums 2nd take such 20tion 3% i nocesary W
protece Lenders interest, inchuding. but et limized to. disbursement of rescnsble witommex’s fees and enry wpon the Fropety
make repairs. H Lender required mortgage insurance as a andition of making the lan secured by this Mertgage, Burtower shall
v the promiums required W muaintain such insurance in effect until uch time as the quircment for such insurance erminaies
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