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Venders wntten agreement or applivable lew. Borreaer shall pay the amoust of oli mefzage narance prooizos in 1he
manner provided under paragraph 2 hkereof.

Any amouats dishbursed by Tender porsuant to this parsgraph 7. with anterest thereon, dull become additonsl
indebredntss of Borrower secured by this Morizage Unlew Borroaer and Lerder agree to ofher ferms of pament. sech
amoants shall be pavable upon notice from | eader to Borrower reqacting pavment thereof, and shatl bear interest from the '
Jdate of disbursement at the rate pavable from time to i on outstanding principal vader the Note unless pavment of
interest at such rate would be contrary to applivable Lya. i which cvent soch amounts shall hear interest at the highedt rate
permissible under applicable law. Nathing contained tn this paragraph 7 shall require [ ender to incr any expense or take ]
any aclion hereunder.

8. Inspection. Lender may mzhe or cause 10 be made reasonable entries upon and inspections of the Property, prosvided
that Lender shall gine Borroaer potice prior to any wwh inspection specifving reasonable cause therefor related o [ ender’s
intercst i the Property.

9. Condemmation. The provesds of any anard or claim for Jamazes. Jitect or conquential. in connection with any
condemnation or other taking of the Propenty. or pant thezeof, or for comvevznce in Beu of condemnation. are hereby assigned
and shall be paid 1o Lender. .

In the event of a total taking of the Propesty. the proceads <hall be applied 1o the <oms secured by this Morlgage.
with the evcess. if any. paid to Borroacr. T the event of a partial taking of the Propeiy. unkss Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortzage soch proportion of the proceeds
as is equal to that propertion which the amoeat of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of raking. with the balance of the proceeds
paid to Borrower.

If the Property is shandoned by Bosroner, or if. after notice by Lender to Borroaer that the condemnor offees 10 make
an award or seitle 2 claim for damages, Borrower faiks o respond 10 Leader within 30 davs after the date such notice s
mailed. Lender is autherized to collect and apply 1he proceeds. at Lender's option. cither 10 restoration or repair of the .
Property or to the sums secured by this Morigage .

Unless Lender and Borrower otherwise agres in ariting. anv sach application of preceeds to principal shall net extend
or postpone the due date of the monthly installments referred 1o in parazraphs 1 and 2 bereof or change the amount of
sech insialiments. .

10. Borrower Ne! Released. Entension of the fime for payment or moedification of amortizaticn of the sums secured :
by this Morigage granted by Lendr to any successor in interest of Borrouer <hall not eperate 1o release, in any manner, ’
the Hahidity of the original Borrower and Borrowers successors in interest. Teader <hall not be required o commence

proceedings against such successor or refuse to extend time for paymert or otheraise medify amortization of the sums 3
severed by this Mostgage by reason of any demand made by the original Borroaer and Borrower's successars in interest. :
11. Forbearance by Leader Not 2 Wairer. Any forbearance by Leader in evercising any right or remedy hereunder. or

otherwise afforded by applicable law. shall ool be a waiver of or preciude the exercise of any wwh right or remedy.
The procurement of insurance or the pavment of taves of vther lieas or charges by Lender shall not be 2 waiver of Lender's
right fo aceelerate the maturity of the indebtedness wcured by this Mortgage.

12. Remedies Comulative. All remedies pronided in this Monigage are distingt and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. 2md may be evercised concarreatly. independently o stcoessively.

13. Suvccessors and Assigns Bound: Joinl and Several Liabilina; Captions. The covenants and agreements herein
contained shalf bind. and the rights kercunder shall inure 1o, the respective successors and assigns of Lender and Borroaer.
subject to the provisions of paragraph 17 hereof. Al covensents and agreements of Borrower shall be joint and seversl
The captions and headings of the paragraphs of this Martgage are for convenlence oaly zrd are not o he wsed to
interpret or define the provisions hereof.

14. Notice. Except for any nofice required under applicable lan to be given in another manner. (2) any notice te
Berrower provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by aotice to Lender as provided hercin. and
(5 any nofice to Lender shall be given by ceriificd mail. reiem receipt requested. o Lender's address stated herein or to
such other address as Lender may designate by notee 1o Borrewer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender when gisen in the manner designated herein.

£S5, Uniform Morigage; Governing FLaw: Severability. This form of mortgage combings uniform covenants for national
use and nea-uniform covenants with Iimited vasiations by jurisliction 1o constitute a uniform secunily instrument covenng
real property. This Morigage shall e governed By the law of the juriediction in which the Property s lecated. In the
cvent that any provision or cfause of this Mortzage or the Note conilicts with applicable faw. such conflict <hall not affect
other provisions of this Mongage or the Note which can be givern effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are doclared to he severable.

16. Borrower's Copy. Borrouer <hall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation heicof.

17. Transler of the Properts; Assumption. If all or any part of the Properiy or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding 10 the creation of a Fiea or encumbrance subordinate fo
this Moengage. (B) the creation of a purchaw money wounity interest for kouschold appliances, (¢) 2 transfer hy devise.
descent or by operation of law upon the deaih of a joint tenant or {0y the grant of any leaschold interest of three vears or less
net containing an oplien to purchase. Lender mav. at Lender™s option. dectare all the sums secured by this Mortgage to be
inmaediately due and payable. Tender shall have waned soch option o aceelerate if. prior 1o the <ole er transfer. Lender
and the person to whom the Property s to be sold of transferred reach agreement in wnting that the credit of such persen
1s satisfactory 1o Leader and that the interest pavable on the sums sweured by this Mortzage shall be at such rate as Lender
shall request. If Lender has waived the opiion to accclerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement zocepied in writing by Lender. Leader <hall release Borrower from all
oblizgations under this Morigage and the Note.

If Lender exercises such option to accelerate. Tender <hall mail Borrower notive of acceferation in accordance with
paragraph 14 beveof. Such potice shall provide a perted of net fess than 30 davs frem the date the notice s mailed within
which Borrower may pay the sums deciared due. If Berrower fails to pay sech <omie prior 1o the evpiration of such period.
Lender may. without fusther notice or demard on Berrosser. mveke any remedies perniitted by paragraph 1R kercof.
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Nox-UxirorMs Covinants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hercof. upon Berrowers breach of any covenant
or agrecment of Borrower in this Morfgage, including the covenanls (o pay when due any sunis secured by this Morfgage,
Lender prior lo acceleration shall mail nolice (o Borrower as provided in paragraph B4 hereof specifying: (1) the breach:
(2) the action required to cure such breach; (3 a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; 2nd (4) that failure to core such breach on or before the date specified in the notice
may result in accelerafion of the sums secured by this Morfgage. foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right (o reinstate after acceleration and the right 1o assert in the foreclosure
proceeding (he non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at $.ender’s option may declare all of the sums secured by
this Morigage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial J
proceeding. Lender shall be entitled to collext in such proceeding all expenses of foreclosure, including, buf net limited fo,
reasonable altorney’s fees, and costs of documentany evidence, abstracts and fitle reports, all of which shall be additional sums
secured by this Morigage.

19. Borrowers Right to Reinstate. Notwithstanding Lender’s acecleration of the cums secured by this Mortgage.
Bosrower shafl have the right to have any proccedings bogun by Leader to eaferee this Meitgage discontimred at any tinke




