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- That, together with, and in addition to, the conthly payrments of principa! and interest poyable vades the

terzs of the sote secored hereby, ke will payv to the Mortgagee, oa the first day of each moath until the said note
is fully paid, the following sums:

2

fat Az am eat sufficient to grovide the kolder Rereof aath funds Lo fay the nedl moffgage msfance seeziu af this astes-
reat and the note secured Lerebs are insired, or a3 sminthly charge (mn livy of & mortgage msursace geecing of theyare

Eeld by the Sevectary of Hoasing and Urbaa Deselcpment, as folloas:

Uy If and s Liog as said note of cren dite and thas instrumént are insvred of are reinsured wador lhe provisions of the
Natiznal Hossing Adt, aa az-unt ssfficient to accumulate ia the bands of the holder cne (1) =-ath §rier Lo uls due
date the anncil m.Algege 19SLIa00E foem 17 order b provide such holder math funds ta fay such premive to the
Secretary of Housiag and Urban Develoiprment purszant 19 the National Housing Act, as azended, anxd applicable
Regutations therevader; or

Ul ¥ azd so lag 25 said nite of even date and s instrument are beld by the Secretary of Housing and  Urban De-
velogment. a =onthly charge (in Lieu of 3 ~ortpage insuirance peimiuz) Which shall be in an amsont €23l to one- '
txeifth {1°12) of cae-haif (%) per centum of the 2ierage <utstanding balance due n ke note computed withot taking
into account delinguencies o prepayments;

ikt A sum equal to the ground semts, if any, next due. plus the presivms that will nexl become Juoe and fayable cn policies
of fire and cther hazard insurance covering the martzaged property. plus taxes aad sssessments next dee on the mortgaged .
priperty (21F as estinsted by the Morigagee) less all su=s alrcady paid rtherefor divided by the nu=ber of =onths toelapse . o -
befere one (1) =onth geior to the date when such ground renls, premiuss. taxes, and assess=ents nill become delingaent,
such sazms 1o be held by Martgages in trust to pey said grouand rents, premiums, taxes, and special assessments; and
felAll payments ment:oaed in the two preceding subsecticas of this paragraph aod all paycents to be cade under the note
secured hereby shall be added together aad the aggregate amount thereof shall e paid by the Mortgagor each meath in a
simgle pajy=énl to te spplied by the Morrgagzee to the lelloning iters in the order set forth:
Uy premism charges uader the coatract of insvrance nith the Secretary of Housing 2nd Urbaa Develipzent, of coathiy
charge (in beu of cutgage insurance gremium), a5 the case may be;
tH) 1axes, special ascessments, fire 20d cther hazard insurance premivms;
ililij interest ca the nste secured kereby; and
{IV) a=artizatiza of the peacipel of said note.

Any deficlency in the amount of say such sggregate —cathiy paym<at, shall, ualess eade good by the Mortgagoe prics 1o '

the Cue date of the ne1t such geyment, coastitute an esent of defzult under this sortgage. The Wortzagee may collect a ’

““late charge®’ not to exceed four cenis t4f) for each dsllar {§1) of ¢ach payment core thaa difteen (§3) days in arrears o

cover the extra expense involved in handling delinguent payrents.

3. it the total of payments made by the $tortgagor undec (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments aclually made by the Mortgagee for taxes or assessments or instrance pemiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the “Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurerce premiums, when the same shall become due and payable, then the
Hortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. I at 2ny time the Mortgagor shall tender to the Mortgages, in
accordarce with the provisons of the note secured hereby, full payment of the eatire indebledress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisicas of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shali be a default urder any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquited after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid urder the
note secured hereby, 2nd shall properly adjust any paymenis which shali have been made under {a) of paragraph 2.

4. That he will pay all taxes, assesszments, water rates. and other govemn=zental or municipal charges, fines,

ot impositions, for which provision has not been made kereinbefore, and in default theteof the Moitgagee may pay

: the same; and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails

to make any paymeats provided for in this section or any other payments for taxes. assessmeats, or the like, the

Motlgagee may pay the sace, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good orxder and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the morigaged propetty insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards, casuvalties and contin- :
gencies in such amounts and for such periods as ray be reguired by the Mortgagee and will pay promptly, whea i
due, any premiums oo such insurance provision for payment of which has nol been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and reaewals thereof shall be held
by the Mortgagee and have atlached thereto loss payable clauses in favor of and in form acceplable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagoi, and each insurance company concemed is hereby zuthorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebledness hereby secured or to the sestoration or repair of the propeily damaged. In event of foreclosure of
this mortgage o1 other transfer of title to the Morigaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That ke hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault heteunder, and should legal proceedings be instiluted pursuant to this instrument, then the Mortgagee shall
have the right to have a teceiver appointed of the rents, issues, ard profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

H 8. That if the premises, or any part thereof, be condemned under any power of emineat domain, or acquired for
H a public use, the damages, proceeds, aad the consideration for such acquisition, to the exteat of the fuil amount of
{ indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
? to the Morigagee and shall be paid forthwith to the Morlgagee to be applied by it on account of the indebtedness se- _I
; cuted hereby, whether due or not.
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