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2. That, together with, and ia addition to, the monthly paycents of principal and interest payable uader the
terns of the note secured hereby, ke will pay to the Mortgagee, on the first day of each month until the said rote
is fully paid, the following sums: .
2 An arount sufficrent to feoside the holder Lereof with funds 1o pay the nerl mortpage msitance pee=ivs if this instro- _
=¢at and the aste secured kereby are tnscred. or @ —oothly charge (1o licw of a montgage msurance peermiym) of 1ney aze - ﬁ
keld by the Secretary of Housieg and Urban Pevelopment, as follows: -I b
(1) If aad so loog as said note of even date and this instruxent sre insured o 3ré reinsured under the provisions of the i .
Natwsnal Housing Act, aa szcunt sulficlent to accuszulate 1a the hands of the holder toe (1) moath price to its due ) i
.- date the annuval mirlgage isswance prémiv=, 11 order to provide such kolder with fuzds 1o fay sxk premium to the i ..
Secretary of Housing and Urkan Develoepzent purszaat to the National Housing Act, as sxended, andapplicable ‘ ﬁ
Regulaticas thereunder; or ’ P
UL i and so lag as said note of even date and this instrument are held by the Secretary of Housing and  Erban De. ‘ ro :
velop=eért, a moenthly charge (12 hieu of a —ortgage insurance poemium) which shall e ia aa zmocnt €q@ral 1o coe- . . m‘-
1welfth (1/12) of we-kalf (%)) per centu of the averzge cutstanding balzce due o the cote cooputed A1thoet 1aking . S .
into account delisquencies of prepayments; ’ N}
f&} A sz equal to the greund rents, if &ny. next due, plus the premiuxs that %ill next become due and payable oa policies . :
of fire and other h;zard insurance covering the mortgaged property, plus taxes and assessz<nts neal due on the mortgaged * o -
property {all as estirated by the Wortgagee) less all suzs already paid therefor divided by the noxter of moaths toelapse i
belcre cne (1) conth prior to the date when such ground reats, premijums, taxes, 2ad assess=ents wil) become delingsent,
such su=s to be keld by Mortgagee in trust to pay said ground reats, presiszs, taxes, aad special assess=ents; aad
{c} All payrents mentioned in the txo preceding subsections of this paragraph asd all paycents to be made under the nite
' secured hereby shall be added together and the aggregale amount thereof shall be paid by the Mortgagor cach oonth in a
single payment to be applied by tke Mortgagee to the follsaing ite=s in the order set forth: f
(I} pre=iu= charges under the contract of insurance with the Secretary of Housing azd Urban Develspzent, or munthly
charge (1n licu of cortgage insurance peezium), as the case may be;
{I) taxes, special assesszents, fire 3ad other hazard 1nsurance premiums; '
(I} interest on the nste secured kereby; and
(IV) a=ortizaticn of the peiacipal of said note. )
. t
Aay deficiency in the emcunt of any such 2ggregate =ootnly payment, shall, ualess —ade good by the Mortgagor prior to *
the due date of the next such peyzent, coastitute an event of defauit vader this mortgage. The Mengegee cay collect a .
*flaze charge’’ not to exceed Tour cents{$4) for each doltar ($1) of ¢ach payment zmere than fifteen (15) dazs in arreasrs to i
cover the extra éxpense involved in handling delinguent pay=ents. ‘
3. u the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shatl exceed the amount of pay-
ments acteally made by the Mortgagee for taxes or assessments or insurance [Hemiums, as the case may be, such excess, if the
toan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly paymeats made by the Mortgagor under (b} of paragraph 2 preceding shail
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on of before the date when payment of
such taxes, assessmaents, Of insarance premiurns shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provigons of the note secured hereby, full payment of the entre indebtedness represented thereby, the
Moxtgazee shall, in computing the amount of such indebtedress, credit to the account of the Mostgagor all payments made
under the provisions of (a)} of paragraph 2 hereol which the Mottgagee has not become obligated te pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauli, the Mortgages shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds :
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of priacipal then remaining unpaid under the i
note secured hereby, and shall properly adjust any payments which shall have beea made under {(a) of paragraph 2.
4. That he will pay all taxes, assessmenls, water rates. and other govemnzeatal or municigal charges, fines,
or impositions, for which provision has not been made heteinbefore, and in defaull thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest al the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.
\ 5. That he will keep the prerises in as good oider and condition as they are now and will not commit or per- Qo e
¥ mit any waste thereof, reasonable wear and tear excepted. '

6. That he will keep the improvements now existing ot hereafter etected on the monigaged properly insured as

may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held
by the Morigagee and have atlached therelo loss payable clauses in favor of and in form acceplable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insutance company coacerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Morlgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Moilgagee at its option either to the reduction of
the indebtedness hereby secured ot to the testoration or repair of the property damaged. In event of foreclosure of
2 this mortgage or other transfer of title to the Mortgaged properly in extinguishment of the indebtedness secured
{ hereby, all right, title and interest of the Mo:tgagor in and to any insurance policies then in force shall pass lo
the purchaser or grantee.
: 7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, thena the Mortgagee shall
have the right to have a receiver appointed of the renls, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execulion of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hezeby. ‘

anep ey

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fuli amount of
indebtedness upon this mortgage, and the note secured hereby temaining unpaid, are hereby assigaed by the Mortgagor J
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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