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Uxsirora CovENanTs. Borroaer xod Lender conenant amd agree as folkvas:

1. Paymeat of Principsl ssd Interest. Borreaer shafl promptly pay whea due the principal of and interest on the '
indebtedness eandénced by the Note, prepayment and late charget o3 provnded in the Note. and the principal of and interest i
oe any Fufure Advances severed by this Muocigage =

: oy :

L Fusds for Taxes and Insurance. Subiect 10 applicabie [aw of 10 2 arittén wanver by Lender, Borroaer shall pay
o Leader oa the diy monthdy ivtatiments of priacipal asd interest are payabie under the Note. until the Note as paid ia fuil

2 sum (herein “Funds™) equal 1o one-taeifth of the yeardy fangs and asivrants whch may atten prionty e ths ’ | TR
Morigage, and ground rects on the Propeny, sf any. plus onc-taeiflth of sveardy premin instaliments for harard insorance, : :

plus voe-twelfth of ye2rly premium instaliments for mortzage insuranoe. of any. a8 as reasomably estimsted inktially and from ; ;ﬁ
tme o time by Eender on the busis of assessments and bulls and reasonable estimates thereof. H '

Tie Funds shall be beld in 2n instiiuton the deposcts o avcournts of ahach are insured or gearaateed by a Foderal of Co
state apency (incfod:ng Leaders of Recsder is such 2n imstitution). | eoder shall apgly the Funds 1o pay said taves, assessmeais, . 'm ¢
seserance prereiums and ground rents. 1 ender may nck charge for o hokhag and 3pply:ag the Funds_ anshyzing saxd acceunt, ! i
o senifying and compeding said rsesements and hills, uafess Lendes pays Borroaer interest 0a the Feads and appheatie laa

permauts Leader to make sach 2 charpe Bocromer and Lendir ma) agree in wribng at the time of evecuton of this . : ,C\Il
Mcrtgage that interest on the Funds shall be paid to Borroaer. znd unless swch agreement s made or apphcable han : i
requires such inferest 1o be padd, Lender shall st be required o pay Boarroaer any interest of araings on the Fuads. Fender - c
shall give to Borroaer, without charge, 2n anauzl accvunting of the Funds showing crediis and debits 10 the Furads 20d the . e

purpose for which e2ch debit 1o the Funds »as made. The Funds are plodged s 2d8:tion2] security for the sums secured
by 1bis Motigage

If the #mount of the Funds keld by Lender, together aith 1he future monrhly mstaitments of Fends payable pror @
the doe dates of fates, assessments, rmsurancg precmiums and ground rents. shall evoeed the amcant required 1o pay s3ad taves.
Bsessmeals, insurance premizms and ground rents s they (28l doe. soch eveess shall bel 2t Borrowed's optwon, ather
Frompidy repard 0 Borroaer of credied to Borroaer oo moathiv amtzEments of Funds. 1 G 2mocuct of the Fends
beld by Lender shall nod be sulBoient 10 p2y tanes. assessmenis. insuraowe premtiums amd groond reats as they 201 doe.
Borroaer sthall pay to Lender 23 amount ndvessary 1o make up the &eficicnsy within 30 days from the date notice is mazled
by Lender to0 Borroaer roquesting paymert thereof. .

Upon payment in full of all sums secured by thes Mormgaze. |endker shall promptiy refend 1o Bocroaer 2y Funds
hold by Lender. 1 undec paragraph 15 hereof the Progerty 5 i or the Progersy o5 otheranse acquired by Lender, Lender
shall apply, no later than immediziely prioe w0 the ule of B Progen)y of i 2oguesition by Lender. any Fumds ke by
Leokr 21 tie e of application as a crodit agaast the susn socured by thas Morrgage.

3. Applicatios of Paymests. Enicss appixable ha provides otboraise. all paymeats receivad by Leader uoder the
Note and paragraphs | and 2 hereof =half be appled by Eender first 10 pryment of amounts payable to Lender by Borroaer
under paragraph 2 bereof. thea 1o interesd payabie oa the Nate, then to the principa] of the Note, amd thes 1o interest and
principa! on any Feture Advances.

. Charges; Liems. Borrouer shali pay 2l raves, asseiarents and other charges. fines and impositions atiribotable to
the Property which may atiain a priority over this Mortgage, 20d Jeasehold payments of ground rents, if zay. in the mazper
provided usder paragraph 2 bereof or. if not pasd in such manner. by Borromer making payment, when due, direciy to the

payee thereof. Borroaer shall promptly furnish to Lender ali potroes of amoents Joe ender this p.tra'gnph. and in ihe evend
Borroaer shall make payment directly. Borrower shall promply furnish to Leader receipts evidencng soch payments.
Bortoaer shall promply discharge any lien.-ahich bas priofity over this Mongage: provided, that Borrower shall st be
required 1o discharge any soch hien so keog as Borroaor shall agree in ariting 1o the payment of the obligarion secured by
such Bea in 2 manaer accepizble (o Lender. o shall in good faith contest sich ben by, or efend enforcenwent of such ben in,
kegal proveedrngs which opedate 1o prevent e enfortement of the kea or forfature of the Propeity or any part ibereod.

§. Harad Fassrance. Borrower shall keep the PP CERATS FOR t\rsnrg o hereafter erected co the Propeny insured
zgzaaﬂ loss by fire, hazards incloded within e erm “evcnded coverage™, 2ad such other bazards as Lender may require
and in s6éh amounts and For soch persods a5 Leader may require; prond:d that Lender shall nol require that the anmount of
such coverage etceed that amoant of coverage required 1o pav i sums sacured by this Mottzage.

The insurance carrer prosiding the insurance chall be chosen by Barrowsy subject 10 2pproval by Lender. provided,
that such approval shalf not be unrexsonzbly withbeild Al premivnn oo insurance policies shalt be paid mn the maaner
provided under paragraph 2 bereof or. if not paid in such manner, by Borrower making payment, when due, directly 1o the
IGSUTIDCe CAITieT.

All insurance policies and renes als thereol shati be in form soceprable 1o Leader and shall inctode 3 standacd morigage

clause in Favor of and in form acceprable’ f4 Lender.- Lénder shatl have the right 1o hold the po!nns and rencaals thereof,
2pd Borrower shall prompily f{ernish 1o Leader 2il rencaal notices and all receipts of paid premiums. In the event of ks,
Borower shall give prompt ndice to the insuranve carrer and Lender. Leader may make proof of m if pot madc prompely
by Borrcwer.
. " Unkss Lesider and Borrower otherwise 2giee in wrifing. insurance proceeds shall be applied 19 restorabion of repain of
! the Property damaged. provided such restoration or repair 15 ¢conomicafly feasible and 1he securnity of this Mortgage s
; not thereby impaired. H sich restoration or repair is nol exonomically feasible or if the security of this Morigage would
be impaired. the insurance proceads shall be applind to the sums woored by this Morigage, with the evoess, if any, paid
10 Borrower. If the Property s abandonad by Borroaer, or if Borroaer farls to respood to [eader within 30 days from the
date notioe s maiked by Leader 10 Borrower that the insurarne carrice offers io settke a claim for insurance benefits, Lender
ts amtborized 1o collect and apply the imsurance proceeds at Leader’s option either 10 restoration of repair of the Property
of o the sums secured by this Mortgage.

Unless Lender and Borromer ofhemwise agree in writing. ary such appikation of proveeds to principal shall not extend
of posipone the doe date of 1he monthiy instaliments referred 1o in parzgraphs t and 2 heieof of change the amount of
such irstaltmenis. If under paragraph 18 bereof the Property is acquired by Lender, afl right, tithe and interest of Barrowner
in and fo any insurare podicics and in and fo the pioveads theroof resulting from damage to the Properly poor 1o the sak
or zoquisition shall pass to Lender to the event of e sums secured by this Mortgage immediately prior to sach sade o
2cqusiton.

6. Presenvation and Maintenance of Froperty; Leaschotds; Condominisms; Pt d Unst Developments. Borroaer
shat] keep the Propenty in govd repair and shall a0l commit waste or permit impatrment o deterioration of the Property
and shall comply with the provisioas of any kase if this Morigage is on a kaschold. If this Mortgage is oa a2 vnil in 2
condominium of a planacd unit developaen!. Borrower shall perform all of Borrower's obligatcns ender the declaration
of covenanis creating of governing the condominium or planned tnit development, the by-Taws and regulations of the
condominium o planned unit developmenl, and constituent doacurnenis. 1 2 condominivm or plannad enit development
rmder s exevuted by Borrower and recorded together with tho Mortgage, the covenants and agreements of such rides
shall be invorporated into and shall amead and supplement the conenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Prolection of Lenders Security. If Borreaer fails 10 perform the covenants and agreements contained in this
Morigege. or if any action of procesding is commenced which materially affects Leaders intecest in the Propenty.
incloding. but not limited to, eminent domain. insclvercy. code enforcemeat. of arrangeinents of pioceedings invahving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Berrower. may make such appearanies, disburie such
sums and take such action s is pecessary to protect Lender's interest. including. bet not limited to, drsbursement of
reasooable attorney’s fees and eatry upon the Property to make repairs. If Lender required morigage insurance as a
comdition of making the Joan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
insurance in effect until such tme as the requirement for such insurance terminates in accordance with Borrower's and

v

Rl - N

LT LT

L aemptmen

<
i

o

' 4328

B il MR T g

T T ey & e T < - j




