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TO HAYE AND TO HOLD a1 ard s o0 s ar re Proferly wnto W Irmsalad a3 7 £ u00mid D m 3ot 375 ¢F WP Lrin s o
foreer

MORTGAGOR conerants hat Wo:i3agor 15 fanfu y $e:263 ¢ 2 Progatly ntee s mg e atse s st Morga g has
good rgnt and «S fawfully authonzed 10 $el Comey OF &nCLrher re £aTe ana tral tne Progeriy oy e ana lear of 3

SOUTDIATCES SACeD a5 erpressiy prov.aed heren Morlgagor turiner Co.enanis 10 aarrart and forger Gelend a't and

s-rguiar the Property unto Morigagee and the successorns of ass gns of Morrgagee from any aa nst Mor123gor and gt
persons whomsoever laafuily cla ming the same ¢ any pant trerest 3

FROVICED ALWAYS. nevertheiess, and (115 the trie sment and mear rg of Mlorigagsr a3 Morigage, 1al.f Mo
g3gor pays ©f C2u5es 10 e pasd to Mortqagee ihe deb! secyred erely. in2 eslate rerely granTed §7aT Cease. GRlETT R a0 ‘
be ulterly ruii and vod otrerwise sad eslate shall rema.n in fuil force and effect

iT IS AGREED nat Morigagor shall be entted 10 ho'd ang en,oy the Property unlia Jefaut as rere.n &2f meg fEs ' {

s '

MORTGAGOR turther covenants and agrees wilh Morigas.e as forens

£

1. Assignment of Renls and Profits. As fuitner securtly for @1 SLTS SECLTeq by s Morizage. Morigazor assgns - 7&"
to Mosigagee a'l rents and protiis ansng from the Propetty. prov ood. hoaeder, 173t <0 rorg a5 ro Defau 135 here matier g
Cetred has ocourred, Mo0agor shal be entiled 10 colect ard retan 3 such rents and prelis as tre so'e progerty vl Ut : PRy
gagor withoul accountng 1o Morigages thereto E : _m\

2. Malntenance. Morigagor wii maran e Progerly «n good cord ton and 1épa « 372w ¢ pather permet nor 370N =o

waste thereal Meortgagor witl promptly repasr of resiore any potton o re Property &n o s damaged ¢ gestroyed by any
caLse wharsoeder ard witl [romDliy p2y when due 3t ¢os1s and 21penses ¢f sudh fegalr o r2sicr2lon Mortgagor vt nol
remone O GemdE-sh any irgrovemnant of hature which s row or rerealler parnt ¢l re Propetty 2~3 w7 cul nO Lreer o0 e
ARCUL TRE £ADUESS AT 1IEN Comi0n Of Woetzagae Woigagee 53 fe entteg o sl cerlormande of the
proe S ons ¢ TS paracrach

o

3. Insurance. Moigagdr &t keep all iTprovements and totores Wt LR 506 roN O Feteatier part of tre Prooerty
nsured by Such COMEpany Of COTRan €5 as Mot igagee May 1eastnal y aie e tor e sTalr 2 va'ue inaregt azanst an
nsxs inciuo-rg. of coverage is ava fae f:ood ad eartrquare Such irsurance w i be payab'e 1o Morigagee as e irreresi of
Morigagee may appear pursuant 10 the New York standard torm ©f rerigagee ¢ranse o° such cirer form of morlgagee clause
as may be rensed by the Mortgagee and wal not be cance'able by eirer re insurer of e n@ured without at feast ten (10)
days pror wnitten rotice 1o Morigagee Morlgagor eredy 355575 10 1ooagee the gh 10 CoTect and recenie any nda iy
payment otreraise caed 10 MorIagor upon ary 0o oy 0f 8uraTCe insurng any porton of re Progarty. regargess ¢f
whether Merioagee 1S named in Such poiicy as @ person entiied 10 Co et LD Ine same Any ety payment eceved
by Morigagee Irom any such policy of insurance may. al ihe ophion of Morigagee. ) b2 appred by Morlgagee 1o payment ¢f
ary surn secured by 1his Morigage in such crder as Merigagee may celeimre or (=) e apoted in a maner determned by :
Mosigagee to the reglacement. repa.r ¢f festoralon ¢f the port.on ©f tre Progetty damaged or destreyed o {59 be refeased to é

Mortgagor Lpon such condiions as Morlgagee may cetermne o (vl e used 107 any COmLnat on of the foregoing purposes.
No porlon ©f any indemnity payment which 1S appi:ed 1o replacerment. répa.r ¢ resicraton of avy post-on of the Proportly o
which 1s re'essed to Mortgagor shall be deemed a payment aganst any sumns secured by this Morigage. Morlgagor «ill keep
the Properly contiruously irgured as herer required and w:il gelvies 10 Mo tgagae the orignal of each policy of insurance
required hereby. Morigager vAlt pay each premium comng due 01 any such po.oy of insurance and will getiver to Matigagee
proo! of such payment at least tea (10) cays pnof 10 the dale such Dreum wou'd become gverdue or delinguent. Upon the
expiration of lermination of any such poicy of insurance, Morigagor fusmish to Morigagee at ‘east ten (16} days poior to
sich expiration Gr lenmingt 0N the orgrat of a renewal or replacement pci cy of nsurarce meentng the requirements hereof.
H Morigagor fails te insure the Progerly as hereln regurred. Morigagee may afer gving ten (101 days wnlten netce 1o Mol
gagor S0 nsure the Propesty in the rame of Mosigager o in the raTe of Morigagee of botn. 2nd the premums for any such
nsurance oblaired Dy Morigagee sha! be the ot gaton of Morigagor Unon forecicsure o! this Morigaga, ail right, hte and
interes! of Morigagor in and to any poiicy 0f insurance Lpon the Precerly whith s :n tre custody of Mortgagee, includng the
right 10 ureatred premiums, shall vest 1 the purchaser of tre Property at foreciosure. and Morigagor hereby sppoinis Mol
gagee 2s the attorney in fact of Morigagor 10 a58ign aii right. Ll e and nlerest of Morigager i and to any such policy of
insurance 10 such purchaser. This appo-ntment is coupled wilth an inlerest and snatt be srrevocable.

4. Taxes and Assessments. Mcrigagor vaii pay al tares, assessmenis and other charges which conslitule of are
secured by a Len upon the Propeity ahich is supenor (o the Len ol 1ns Viorigage and o Gelwer 1o Morigagee proo! of
payment of the same not less than ten {10) days pr.of to the dale tre saTe Dacores ool nguent. prov.ded, however, that
Mortgagor sha'l be entited by apnroprate procesdngs 10 contest tre amount o va! dty of such fax. assessment of charge
50 lorg as the coilecton of the s2me by forec’osure of the lien Lpon tre Progerly -5 sizyed during tre perdency of such
proceed ngs and Morlgago” Geposs with tre authotly 1o w! v assessren! o charge 1s payable of wilh Morigagee
approprate secutily 107 payment of e same. togetrer vwin a o'e ~arest gnd pang'l e, chould the same b2
delernuned due and owng

5. Expenditures by Morlgagee. f hicrigagar Ta's 10 make papment io7 "esilral On Of *epas of the Progeity, Tor
GSUrance premicms Of fof 1axes. ASSesSMents Of GINEr CParges as requited i this Morigage. Morigangee may. but shaii not
be ohigated 10, pay for the same, and any such payment by Monigagee & & be secured by trus Mlortgage and have the samr=
rank and pricrity as the princ:pal debl secured hereby and bear mterest fom tre dale of payment at tne fegat rate. Payments
made 10r taxes by Morlgagee shall be a first Fen on the Property to tre eden! of tre taces s¢ pad wailh interest from the date
of payment, regatdiess of the rank and prionty 0f ires Morigage Morigagor shall pay to Morigagee in cash oa demard an
amouni egua! 10 any payment made by Morigagee pursuan! 1¢ 105 paragraoh ©'us interest thereon as herein prov.ced

6. Condemnation. Mortgagee shai be entited (o be made a parly 10 and 10 parlicipale :n any proceed:ng. wheihe!
formal o informal lor condemnat.on of 30Gu:5 100 pursuan!t 1o Powe O gmment doman cf any portion of the Preperly. Mot
g2gor hereby a33:gns 1o Morigagee 1he (ghl o cd'edt and rete ve 27y Day o anard (o whioh Mortgazor wou'ld olher-
vose be entitied by r€ason of Condamnalion of acgss ot pursuant 1o phaer of e orent dorman of any porton of the Prope:-
ty. Any such payment o asard recewed by Morigagee may. a7 the 00" on of Morigagee. (1) be apot ed by Morigagee 1o
payment of any surns secured by thus Mortgage in such 07¢er 33 Moigagee may delermire of () b2 applied in @ mamnar
delermined by Morlgagee 1o the repfacement of the porton of nk Property taken and 0 the repar of restoration of the
remaining portion of the Property o (i) be released to Morigagor uon such cord tons 3s Mortgagee may determine of {1v)
be used for 2ny combinaton ¢f the foregoing purpeses NO COfton of an ndemmnily payTent which is apphed to replacement,
repair of 1esterat:on of any porh:on of tre Properly of whuch s refeased 1o 2origagor shal be deemed a payment aganst any

' sumns secured by this Morigage

7. Transler. At the oplion of the Morlgagee, the indebledress secured by Ihis Morlgage shaii become due and
payable M, without the wrtlen consent of the Mortgagee the Morigager shall comvey 8way 'he morlgaged prem:ses. of it the
tilie shall become vested 17 any Other L1500 1N any Manner whalsonver oiner 1han by death ¢! ine Mortgagor. Bis under-
stood and agreed that in consigeraton iof the consent of the Mortgagee to any ransfer of Litle (o 1Pe moiigaged prem:ses

. the Morigagee al its oplion may charge a 'oan transter fee and'or reGuire changes i The rale of inferest, term of loan,
! monthiy payments of principal and interest and other terms and cond-tons of this Morigage and’or the Note secured hereby.

8. Defaull. The occurrence o! any of the follow ng events shail be deemed a Defzuit under this Morigage.

{(3) failure of Mortgagor 1o pay any inslailment of princinal of interest upon the Noie or Notes hereby secured when
due.

(D) faiture of Mortgagor to pay any other sum secured by 1h:s Mortgage when due.

{c} faiure of Mortgager 1o observe of perform any covenant ¢f agreement set forth in thig Mortgage or in any loan
agreement entered into between the Morlgagor and Mortgagee vith respect 10 1he indebledress hereby secured
within ten {10) days fotiowing the giving of nelice by Morlgagee 10 Morigagor 10 gserve of per{orm the same. of

(07 ad;udication of Mortgagor 8s bankeupl, wisllen 20miss:on by Morigagor of an irabuily to pay the debis of Mot
gajer as they mature. assignment of the assets of Morigagor for the tenefit of cred:lors. request of petition by
Mortgagor for the appoiniment of a receiver, lrustee ! Conservalor o! the asseis of Mortgagor of for
recrganization or Tiauidation of Morigagor. or acqu-escence by Mcrigagor 10 any such request ¢ pelitien made by
another person
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