L T,
Meab £ e

3 By P S S ST W e e i 1 PO - et -
Rl L Y e e s LR b e A e e e e U TN S Y

P - . . - S . [P 4"‘:;'52;%‘&1:-;; L -~-: N
o add )

9. Remaediss. Upon tre occurrence of a Default as rete.notove detned. Mortgagee may. w ihoul mol e 1o Mot
gagor. geclare 2! surhs secured Dy this Mortgage immed-ately due and payatie and may commence proveed s 10 o et
such sums, forectose tivs Mortgage and seit he Property. At ihe forectosure Mortgagee shall be entited 10 b d and 1O put-
chase the Property and sha'i be entl'ed 10 apply re debt secured hereby. of any portion thereof, i payment tor the Progeriy
The remed €5 prov:ced to Morlgagee in th.s paragraph shati be i asd-ton 1o and net i tea of any other nghts and remad.es
provided in this Morigage of by 1a~. a'l of which nights and remedes may be esercised by Morlgagee S-muilaneuslty
conSecutively in any oroer winout be.ng deemed 10 have waived any right of remedy previousty of rot yel esercsed

10. Appoiniment of Receiver. Upon the Occurrence of a Delauit as here-nabose dehned Motigagee shaii be enhitied
10 the appointment of a recerer 1o enter upon and lake and mantan fuii contret of the Progerty in crder to perfoem 2l acis
necessary and appropriate for the cperaton and mainterance thereo! Inciud ng. tet ot Lareted 1o, e execution. canceliztion
or modbcation of leases, the making of repairs 1o the Properly and Ire excculion of lerm:naton of Contacs provdng ot tre
maragement of maintenance of the Property. ait on such lerms as are deemed Bes! 10 protect e secunty of ths Morigzge
The recewer sha't be entited 1o receve a reasonabie fee for 5o managng the Property. Al renis colected pursuant 10 s
paragraph shz!l be appiied trst to the costs of laking controt 6! and managng the Proge:iy and colect:ng e 1ents. inCiud ey,
but not brnted (0. attorrey’s fees, recener's fees, premiums on feCewer’'s bonds, Cisis of repairs o tre Pregeity. premums
in irsurance PO Cies, taxes, assessments and othet charges on the Properiy. end the £0s!s ot dscharging any ool gaton o1
babr ity of Morigagor as 1essor of ndioed of the Propesly and then to the sums secured by tris Moigage. Motigagee of he
recever sha!l have access 10 the Dooks and records used in the cperation ard maintenance of the Property and shat! be
vable to account oaly for those renis aclualy recei.ed Morlgagee shai® nol be hable 10 MoriGagor. anyone ClaMerK) uroer of
thirign Morigagor, of anyone having an interest in the Property by reason ol anything done o teft undone by Morigagor
under this paragraph. if the rents ol the Properiy are not sufficient 1o meet the cests of taking control of and Managing ihe
Property and cot'ecting ife rents. Mortgagee, at its sole oplion. may advance moneys 10 meel the costs. Any furds expended
by Morigagee for such purposes shail become indebtedress of Mortgagor fo Mortgagee secured by this Mortgage. Unless
Morigagee and Morigegar agree i writing 10 Giher terms of paymenl cuch zmounis sha't be payable upen notce from Mort-
gagee to Mos13ag0r requesting peymant trerect and shait bear mlerest from tre da'e ¢f dsbuisement al tre rate stated in the
Note uniess payment of interest a1 such 13te wou'd be conirary 1o apphicabie law L which event suCh ameunts sha'l bear
interest al [he highest ra‘e wich may be colected from Moztgagor uncar appizcabie law. The entenng upon and taking ard
mariznng of contrci of the Propetly by Morigagee o the recewer and e appi-cation of 1ents as proviced nerein shalt noi
cute Of wave any default tereunder of irreatdate any olher right of remedy of Mortgagee fereuncar.

11. Waiver by Mort e. Morigagee may, in Ire soe ¢-scretion of Morigagee, from time to tme wa.ve of torbear
trom enfoecing any provson of thes Motigage. and no such waner or forpearance sha'l be deemed a waiver by Movigagee of
any other :gh! of remedy (0w ded rerein 6F by law 0 De deemed a walver of the r.ght at any later tme to enfcrce strictly att
proesons of ths Morlgage and 10 erestise 3y ardt 21 remed es proviced heren and by fax

12. Waiver by Morigagor. Morigagor understands that upot dafaut hereunder. among oiner remedies set out heresn
ard in the abave referenced Promissory Note. ine Morigagee may foreciose upon e mostgaged premises and ask for a
geticiency judgment pursuant 10 Secton 263660, South Caroina Code of Laws (1976). Morigagor Fercby expressiy waves
a"d retinquishes any appraisal righis which Morigagos may haJe unced Secton 29-3-680 through Section 23-3-760. South
Caroiina Cogde of Laws §1976) as amended ard urcerstands and agrees that a deficiency judgment. # pursued by Morigagor.
sha'l be determired Dy the highest price b:d al ihe judziai sa’e of the property

13. Notices. Any notice given by either party herelo 1o the other party sha'l be inwriting and shall be signed by the
party giing notice. Any notice of otrer document to be dalvered 10 edher party herelo by the other party shail be deemed
detvered if mated postage prepaid fo the parly 1o whom directed at the lales! address of suth patly known to the party
sending the same. Ths paragraph sha'l not be deemed 10 prohibil any Gther manner of delivering a notice of other Socument.

14. Miscelianeous.

(a) Is urderstood and agreed rat ai irclentedness of Morigagos 1o Morigagee al any tae rerealier existing
tesuitng from advances and readvances reserolore. rore of Foreatier made by Mortgagee to Morigagor, 1egard-
'ess of whether such advances and readvarces are made at the opton of the Morlgagee, or olnénvise, wiil be
secured by this instrument up 1o the manimum prncpal amount Fereinabave sel feth plus interest thereon, court
cosls and aliorneys fees untih all of said indebledness ras been satsted in fult

{t} Tre agreements herein shall inure to the berelit of Morigagee, itS $uCCESSOS and assigrs. and any SuCCesSor OF
assign of Morigagee may make alvances rereurdier. and alt advances and ali other indebledness of Mortgagor o
SUCh SUCCEessor Of a55'Gn shati be secured nerety.

(c}) Virerever nthis Morigage oae of the partes rerelo is named of refersed 1o, the heirs, legal representatives.
cuecessos and assgns of such partes sha’i be inciudsd and ali covenants argd agreements contained in trss
Morigage by ¢f 00 behait of the Mortoagor of by of on behatt of the Morigagee shall bind and inure to tre beneh
of their representatives, helfs, Sucessors and assigns. wheirer 5o expressed o nol

tdy Tre readngs of the sect.ons, paragraphs ang subdvsions of tis Mortgage are tor tne convenience of relerence

o'y, are not 10 be consigered a part rereo! and shail not | mut o ofherwise atlect any of the terms heredl.

{e) H fuitiment ¢! sny 070500 Keteot of ary lransachon refated hereig or 1o 1he Note, at the lime performance of
such proisions shall be due. shat invoive transcend ng the tmt of valdily prescroed by taw, then ipso faclo, the
obi.gation 1o be fuififed chail be redced 0 the Limit of such valdity. ard if such clause of provision herein
conlaired operates of would prospectively operale 10 reaxaale this Mortgage. in whole of tn part, inen such
Clause of provision oniy shall be reld for naught, as though not heren conta red. and the remainder of this
Motigage shail remain opetalve and in fuh force and effect.

i Trs Mortgage skall be construed and entoreed in accordance wh the laas of South Cargiira

IN WITNESS WHEREOF. Mor!gagor has executed this Mortgage ur<er seal the day and year tirst above writlen.

Signed, sealed and
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