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And the wid Morigagor does hereby covenant and rcpresent unto the said Morlgagee, iis successors of assgns, that he is
lawfully seized in fee of the properly sbove described_ anG that Lhe property is free from sil encumbranods excepl & morigige Lo

First Federal Savings & Loan Association . recorded _February 1 19.73.

in the ___GEES_T!YQ‘;I;I_Q__, County Courthouse, in Morigage Book 1265  atpage D11 : that he bas a good
and [awlul right to sell and convey the same as aforesald: that he witl wzrrant and defend the title Lo the same forever sgainst the
tawlul claims and demands of aft persons whomsoever. And the said Mortgagor does further corvenant tnd agree Lo pay alt 1axes due
and o become due on the propérly sboye described, all assessments {or streel or other improvements and keep the buildings
thereon insured against loss by wind, storm, fize and such other casuality as may be required by Mortgagee, its successors of assigns.
in such responsible insurance company of compinies as shall be sainsfactlony Lo the Motigagee, its successors of assigns, in an
amount satisfactory to <aid Morizagee, its weressors of SsRgas. with a morigagee 3nd subrogation clause satislactory to the
Mortgagee altsched (o said policy or policies of insurance. In case of loss ard payment by sny insurance companies, the amouat of
the insurarce money paid shall be applied either on the indebledness secured hereby . or in rebuilding and restoring the damaged
buildings as the Morlgsgee may slect. And il is further sgreed thal in the eveal that the Morigagor shall fail to pay and keep up
said taxes. suessments for street or olher improvements snd insurance a3 agreed, then the Mortgagee of ils successors ot assigns are
hereby suthorized (o do so and to pay therefor and the sums s0 paid shall stand secured by this morigage snd shall bear interest
from the date of payment at the rate of eight per cent per ansum. ’

PROVIDED ALWAYS NEVERTHELESS that if the said Mortgagor shall well and Lruly psy of cause Lo be paid unto the sid
Mottgagee. iis successors of assigns, the said debls and sums of money aforesald, with interest thereon if any shall be due, accord-
ing to the true Intent and mesning of this instrument 20d of said note and the conditions therein writien, then this Seed of bargain
and sale shall cease and be void; otherwise, it shall remain in full force and suthority.

And it is also covenanted snd agreed that upon default in the payment of aaid promissory note above described, or 03 our
failure to pay the said taxes, assessments for streel of other improsements, and insurance as agréed. o7 on faiture of the Mortgagor
to keep and priform 3ay of the coversnls of conditions herein_ then, o in any one of these events, the whole amount of the
indebledress hersby secuced, at ihar Gime unpaid shall, at ihe oplion of Lhe lawful owner and hoider of said note and of this
securily be sud becorme due and collectible at once, snything heteinbefore ot in said note contained to the contrary notwithstend-
ing. such oplion Lo be exercised without Rolice.

Ard it is covenanted and agrecd ihat if sll or any part of the Property of an interest therein is sold ot trassferred by Moxigagor
without Morigagee's prior written consenl. excluding () the creation of 2 lien of envumbrance subordinate to this morigsge, (b) the
cocation of 2 purchase mosey securily intercst for household apphances. (c) a transfer by Sevise. Sescent or by operation of law upoa tse
death of 2 joint tenant of (8} the grant of any krasehold interest of three years oc kess 0ot contzining an optioa to purchase, Mottgagee may
21 its option, declare all the sums secured by this moetgage immedialely due aod payable. Morigagee shall have waived such option to
acvelerate if. prot 1o1he sale of 1ransfer, Morigagee and the person to whom the property is to be 50ld or transferted reach sgreement in
sriting that 1he uredat of such person is satisfactory (o Mortgagee and that the interest payable on the sums secured by this morigage
shafi be ai such rate as Mortgagee shall request. 104 if the required assomption fee is paid. I Mortgagee has waived the optioa to sccel-
crate and if Morlgagor's successor in interest has executed 2 written sssumption agreement accepted in writing by Mortgages,
Mostgagoe shall release Mortgagor from all obligations under this Mortgage and Note H Mortgagee exercises such option (o sccelerate,
Mortgager shali mail Mortgagor notice of scceleration. Such notice shall provide a period of not less than 30 days from the date the notice
is mared withia which Morigagot may pay the sums eclared due. If Morigagor fails to pay such sums prioc 1o the expiration of such
period, Morigagee may, without furthes notice of dermand on Mortgagor. invoke any remedics permitied ander this Mortgage.

And il is corenpnted and sgreed thal the said Mortgagor does hereby assign, sel over and transler to the said Morigagee, its
successors of assigns, sl of the rents, issies and profits of the said mortgaged premises accruing and falling due (rom and after the

service of summons issued in an action 1o foreciose this mostgage after defagltin the conditions thereof.  In the event Morigagee cxercises
its option 10 accelerate of in the event the morigaged premises is abandoned, Mortgagee skall be enfitled to bave 8 teceiver appoiated by a
court to enter upos, take possessivn of and manage the mortgaged premises and to collect the reats, issues aad profits of the mortgaged
premises, including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the

mortgaged premises ard collection of reats, including, but not limited to. receiver's fees, premiums o receiver's bonds and ressonsble
atiprney’s fees, and then 15 the sums secured by this mortgage . And it Is further agreed that in the case of foreclosure of this morigage.

by sait or otheraise, the Morfgages shall recover of the Mocigagor the expease of advertising. sciting and coaveylag. including reasonable
attorney’s fees and other reasonable costs of foreclosare. which shall be secured by this mottgage, snd shal' " : in~lgded In judgment of

foreclosare. Asd it is forther agreed that ia case as action or proceeding is commenced which mutuslly ati>>. Mortgagee's interest in
the mortgaged premises, Morigagee shall tecover from Mortgagor on demand the expense incurred in protecting its interest, includisg
but not limated to reasonable attorney’s fees and costs expended.

And it is corensnted and azreed that no fasure of the Morigages or 1ts successors of assigns Lo exercise any option Lo declare
the matunty of any debt wcured by Lhis morigage, shali be laken or deemed as a w aiver of iis right to exercise such oplion, ot to
Seclate such forfeilure, exther as Lo any past or present defauit, 2nd it 1s further agreed thil no terms of conditions contained in this
mortgage can be wa2ived, slered or changed pxcept #s evidenced in wnting and signed by all parties hereto.

The noteholder hereunder is authorized. for the account of the Mortgagor, to make any required payments under any lien prior

hereto. or uader this moctgage. the ron-payment of which would constitule & default. including but not limited to principa! and/or interest
payments, 1axes and fire insurance premiums. All sums so advanced shalt bear interest at the highest rate allowed under South Carolina
law, from the date of the advance to the date of repayment. shall attach to and become part of the lien creatod hereunder shall become
payable at any time on demand therefore and the failure to pay the same on demand shall, at the noteholder’s option constitute a defauit

hereunder giving rise to all of the remedies heteln provided in the event of other defaults.

The Mortgazor shall have the righl to anticipale payment of this debt in whole or in parl at any lime and shall receive a
rebate for any unearned intetest, which rebate shall be computed in accordance with the Actuarial Method.

All appraisements and homestead faws are hereby expressly waived. CAROUNA
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