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1 ender’s written zgecement of applcable law. Borrower sholl pay the amount of all merigage insurence premivms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by leader pursuant to this parsgraph 7. anth interest thereon, <hall become additional
indebredness of Borroner secured by this Morigage  Unless Borrower and Eender agree to other terms of pavment. such
amounts shall be payable upon notice from | ender 1o Borrower reqoesting pavment thereol. and shall bear interest from the
date of disbursement at the rate payable from time 1o time on ocutstanding princtpal under the Note unless payment of — 1
interest al such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate . h T
permissible under applicable taw. Nothing contsined in this paragraph 7 shall require tender to incur any expense or take I I
any action hereunder.

8. Inspection. Eender may make or cause to he made reasenable entrics upon zrd inspections of the Property, pronided
that Lender shall give Borroaer notice prior to any sih inspextion specifying reaserable catse therefor related ro Tender's
mterest in the Property. )

9. Condemnation. The proveeds of any anard or claim for damages. Jirect or consequential. in connction with any
condemaation or cther 1aking of the Property_ or pan thereof, or for conveyance in beu of condemnation. are bereby assizred
and shall be paid to Lender.

In the event of a total taking of the Properiy. the proceads <hall be spplied to the <ems secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Propedty. wnless Borrower and Lender
ciheruise agree in writing, there shall be applied 10 the sums secured by this Mertzage such proportion of the proceeds '
as is equal to that proportion which the amount of the sums sevured by 1his Morigage immediately prior o the date of
taking beass to the fair market value of the Property immediately priof to the daic of 1aking. with the halance of the provesds
paid to Borcower. P

If the Property is ahandoned by Borroner. or if. afier notice by Leader 1o Borrower that the condemnors offers to make :
an award or setile a claim for damages. Borrewer fails 1o respond to Fender within 30 davs after the date swch notice is
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mailed. Lender is authorized to colieet 2nd apply the proceeds. at Lender's option. either to restoration or repair of the ¢
Property or to the sums secured by this Mortgage. :
Unless Lender and Borrower otherwise agree in writing. any sich application of proceeds to principal shall not extend '

or postpore the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. :
10. Borrower Not Released. Fuatencion of the time for pavment or modificztion of amortization of the wms secured ‘
by this Mortgage granted by Lender 1o any seccessor in inferest of Borroaer shall net operate to release. in any manner.
the Hakility of the original Borrower and Borrower's successors in interest. Feader shall not be required to commense
proceedings against such successor or refuse to extend time for payment or othenwite modify amortizarion of the sums
secured by this Moergage by reason of anv demand made by the original Borrower 2nd Borrower’s suidessors in interest.
11. Forbearance by Lender Not a Waiver. Any forbearance by § ender in evercising any right or remedy herevnder. or
otherwise afforded by applicable law. shall not be 2 waiver of or preciude the evercise of aav such right or remedy.
The procurement of insurance or the payment of taves or other Fens or charges by Lender <hall not be a waiver of Lender’s
right to acceferate the maturity of the indebtedness <evured by this Mortgage.
12. Remedics Comulative. ATl remedies prosided in this Mortgage are Jistinkt and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be evercised concurrently. independemly or successively.
13. Soeccessors and Assigas Bound: Joinl and Several Iiabiling Caplionas. The covenaats and agicemenls herein
contained shall bind. and the rights kereunder shall inure 1o ihe respectinve succeswons and assizns of 1eader and Borroaer,
subject to the provisions of paragraph 17 hereof. Al covenents and agreements of Borrower shall be joint and several.
The captions arnd headings of the paragraphs of this Morrgage are for convenienve only and 2re oot to be wsed 1o
interpret or define the provisions hereof.
14. Notice. Except for any notice required under applicable law fo be given in ancther manner. (a) any nolive to
Bosrower provided for in this Morigage shall be given by mailing such notice by certified mait addressed 10 Borrouer at
the Property Address or at such other address as Borreacr may designate by notice to Lender as provided herein. and
{b) any notice to Lender shall be given by certified mail. return receipt requested. o Fenders address stated herein or o
such other address as Lender may designate by notice to Berrower as provided herein, Any notice provided for in this
Morigage shall be deemed 10 have been given to Borrower of Fender when given in the manner designated hercin.
15, Uniform Mortgage; Governing Eaw: Severabilits. This form of mertgage combines uniform covenants for national
wse and ron-uniferm cosenanis with Hmited variations by jerisdstion (o constitnte 2 uaiform secufity instiement covering
real properiv. This Mostgage shall be goserned by the fan of the jurisdiction in which the Property is lovated. Ta the
event that 20y provision of clause of this Mengage o7 the Note contlicts with applicable law, such conflict shall rot affeat
other pronasions of this Mortgage or the Nofe which can by given effect without the conflicting provision. and 1o this
end the provicions of the Morigage and the Note are Jeclsred 10 he soverahls.
16. Borrower’s Copy. Borroaer shall be furnished o confermed copy of the Note and of this Mortzage a1 the time
of exccution or affer recordstion hereof.
17. Transfer of the Properiy; Assumption. If ali of any part of the Propenty or an inteiest therein is sold or transferred
by Boirower without Lender's prier written consent, exciuding (o the creatien of a ben or encumbrance subordinate to
this Mostgage. (b} the creation of 2 purchase money securin interest For houschold appliances, €03 a transfer by devise,
dexcent or by operation of Taw upon the death of 4 joint 1enant or (i the grant of any Icaschold interest of three years or hess
not containing an option to purchase, Fender may. 2t I ender's optaon. declare all the sums secuered by this Monzage 1o b
immediately due and payable. Feader shall have waned such option to aceclerste if. prior to the <xle of transfer. Lender
znd the person to whom the Propecty is 1o ke sobd of transferead reach agrecment i writing that the credit of swh persen
is satisfactory to Lender and that the interest pavable on the wnn secured by this Morrgage shali be at such rate as Tender
shall request. I Eender has waived the opiton to aceelerste provided in this paragzaph 17, and f Berrower's sincessor .
interest has executed a written assumpiion agreement accepted in writing by Lender. Leader <hall release Borrower from all ;
obligations under this Morigage and the Note. :
If Lender excecises sich option to acvelerate. Lerder shall mal Borroace rotoe of roccleration in accerdanee with
paragraph 14 hereof. Such notice shali provide a pericad of pot Tess than 30 days frem the daie the notive is mailed within
which Borrower may pay the sums declared due. 1f Barrower faihs 1o pay sich soms prior to the expiration of such peaod.
Lcnder may. without further netice of demand on Borrower, imvoke any remedios peame-tied by paragraph 18 hereof.
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NoX-Unirory Corexants  Borrower and Lender further covenant and ageee os follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 heseof. vpon Borrower's breach of any covenant
or agrcement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceferation shall mzil notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach:
(1) the action required Lo cure such breach: (3} a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that faiture to cure such breach on or before the date specified in the nofice
wmay result in acceleration of the sums secured by this Morigage. foreclosure by judicial procceding and sale of the Properf(s.
The notice shall fusther inform Borcower of the right (o reinstate afler acccleration and the right (o assert in the foreclosure
proceeding the non-existence of a defavit or any other defense of Botrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at Fenders option may declare all of the sums secured by
this Mortgage 10 be immediately due and pajyable without further demand and may foreclose this Mortgage by judicial I
proceeding. Lender shall be enlitled to collect in swch proceeding all expemes of foreclosure. including, but not limited to,
reasonable atlorney s fees. and costs of documentary evidenve. abstracts and title reposts, all of which shall be additional sums
secured by this Morigage.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acecleration o the sins secured by this Moerigage,
Boreower shall have the right to have any provecdings begun by Teader 1o enforce thes Mestgage discentinued at any tine
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