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2. That, together with, and in addition te, the moathly peyments of principal and interest payable under the
terms of the note secured hereby, ke will pay to the Mortgagee, on the first day of each moath unti! the said note
is fully paid, the following sums:

tat Aa a= sat sufficient 10 provide the holder Eireof wuth funds to pay the next Torfgage inswrance gesmium if this instre-
cent and the nate secured hershy are insured, or a zonthly charge (in Iy of @ mortgage insurance gremium) of theyare i
teld by the Secretary of Housing and Urban Developeent, as folloas: —l o l
() If and $5 I:ag as said note of even date and this instroment are insured or are reinsures under the provisions of the . —
Naticnal Housing Act, 323 amcunt sufficient to accuxulate 1n tke hands of the holdir one £{1) conth prior Lo s due . | Faman

date the annval mortgage insurance premiv=, in erder (o provide such kolder with funds to pay such grewium to the : -

Secretary ¢f Huusing and Erban Develcpoent puesuant to the National Housing Act, as axended, andapplicable D iy

Regulaticas thercunder; of ﬁ
(3 If and so Leg as said acte «f evén date and this mstrunent are Eeld by the Secretary of Housing and  Urban De- g
velopment, a =<athly charge (in heu of a morigage insurance premium) shich skall be in an azount €g:al to cne- ' : ﬁ(
twelfth (1-12) of coe-half (3:) per centun of the aversge cutstanding balance due cn 1he note computed without taking - . t !

jato account delinguencies of prepayénts; . él

fL1 A sun equal to the ground rents, if aay, aext dee, plus the premiums that will seat become due snd payable on policies ) { :
of fire end other hazard insurasce covering the martgaged property, plus taxes and assessments next due on the mortgaged o :

-

it wr s em

propenty (all 25 estizated by the Morfgagee) less all su=s already paid therefor divided by the nuzber of menths toelapse
before oce (1) —wnth price to the date ahen such ground rents, peemincs, taxes, and assessments will become delinguent, ! s
such sizs to be beld by Morigagee in trust to pay said ground reats, presinms, taxes, and special assesszents; aad B
fc7 All psyrents centicaed in the two preceding subsecticas of this paragraph and all pajments to be made under the note H
secured bereby shall be added together and the aggregate azount thereof shall te paid by the Mortgagor each =month in a
simgle paymect to b2 applied by the Morigagee to the foiloxing items in the order sel forth:
{I) prezium charges under the contract of inscrance with the Secretary of Hausing and Urban Develeopzent, or moanthly
charge {in lieu of coflgage InSurance peesium), a5 the case =ay be;
tH) 1ares. special assessments, fire and ciker Razard insurance presic
{Il} iaterest ¢a the o3te secured keseby; and
IV} smonizatiza of the peincipal of said zote.

Aay deficiency in the azount of aay such szgregate =sotkiy payzenl, shall, ualess made gnod by the Mortgagor priof to :
the dee date of the next such pay=eat, constitute an evént ¢f defagit under this =crigage. Toe Wortgagee >ay collect a )
sate charge' rol to exceed four cents (3¢) for each dollar (§1) of each payzent zore than fifteen {15) days in arrears to
caver the extra expease invelved in handhing delingueat payzeats.

3. ii the 101l of payments rxade by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee Tor taxes or assessments of insutance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsaquent paymeats to be made by the Mortgagor, or
refunded to the Morigagor. If, however, the monthly payments made by the Mortgagor under {b) of paragraph 2 preceding shall
ot be sufficient 10 pay taxes and assessmeats and insurance premiums, when the szme shall become due and payable, then the
Morigagor shall pay to the Mortgagee any 2mount necessary to make up the deficiency, on or before the date when piyment of
sich taxes, assessments, of iasirance premiums shall be dee. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the rote secuted hereby. full payment of the entire indebtedeess represei'ated theceby, the
Morlgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (2) of parzgraph 2 hereof which the Mortgages has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accurnulated under the prowisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises

vered hereby, or if the property is otherwise acquited after default, the Mertgagee shall apply, at the time of the
commencement of such proceedings, of at the time the property s otherwiss acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit apinst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shali kave been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other goveramental or muaicipal charges, fines,
or impositions, for which provisien has aot been made heteinbefore, and in default thereof the Mortgagee may pay
the same; and that he will prozptly deliver the official teceipts thetefor lo the Mortgagee. 1f the Mortgagor fails
to make any payments provided fof in this section or any other payments for taxes, assessmeats, or the like, the
Mortgagee may pay the saze, and allsums so paid shall bear mterest at the rale set {orthinthe note secured hereby
from the date of such advaace and shall be secured by this mortgage-

S. That he will keep the premises in as good order and condition as they are now and will not commit or per-
@it any waste thereof, reasonable wear and tear excepted.

6. That he will keep the impiovements now existing or hereafter etected on the mortgaged property insured as
may be required frox time to time by the Mortgagee against loss by fire and other hazards, casualties and contin- :
geacies in such amounts and for such pericds as may be required by the Mortgagee and will pay promptly, when §
due, any premiums oa such insurance provision for payrent of which has not been made hereinbefore.  All insur- !
ance shall be catried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Moit-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Moitgagee, who may make proof of
loss if not made prompily by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mostgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any parl thereof. may be applied by the Mortgagee at ils option either to the reduction of
the indebtedness hereby secured or to the restoration or repait of the propetty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Moitgaged propetly in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Moitgager in and to any insurance policies then in force shall pass to
the putchaser or grantee.

7. That he hereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, ané should legal proceedings be instituted pursuant to this instrument, then the Mottgagee shall
have the right 1o have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits. toward the paymeat of the deb! secured hereby.

8. That if the ptemises, or any part thereof, be condemned under any power of eminent domain, o1 acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedaess upon this mortgage, and the note secuted hereby tesaining unpaid, ate hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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