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Lender’s written agreement of applicable 1aw. Borrower shall pay the amount of sl moentgage insorance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishersed by Lender pursuant to this paregraph 7. with interest thereon. shall become additional
indebedntss of Borrower secured by this Mortgage. Unless Borrower 2nd Lender agree 1o other terms of pavment, sweh
amounts shall be payable upon potive from [ender 1o Borreaer reguaesting pavmert thereof. and shall Fear interest from the
date of dishuircement at the rate payable from time 1o ime on ontstanding principal under the Note unkss payment of
interest at such rate would be contrany 1o applicable Laa_ in which event such amounts shall hear interest 2t the highest rate
permissible under applicable law. Nothing contained in thic parazraph 7 <hall require I ender 1o incur any evpense or fake
any action hereunder.

8. Inspection. Lender may make of cawe to be made reasonahle entries vpon and inspections of the Propenty, provided
that [ender shall give Borroaer nofice priof 1e anv sich inspection specifying reasonable cause therefor related to Fender's
mierest in the Propecty.

9. Condemmation. The proceads of any anard or clam for Jamages. direct or coaweguential, in connevtion with any
condemnation of other 13king of the Propeny. or pant thereof. or for conivevance in licu of condemnaziion. are bereby assigned
and shall be paid to T endey.

In the event of a total taking of the Propernty. the provecds <hall be applied to the <ums secured by this Mongage.
with the evcess. if any. paid fo Borrower. In ihe event of 3 partial taking of the Properiv. unless Borrovaer and Lender
otheraise agree in writing. there shall b appled 1o the sums secured by this Morigage <uch proportion of the proceeds
as is equst to that proportion which the amaunt of the sums wcured by this Mongage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior o the date of 1aking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borroacr. or if. after notice by Eender to Boreower that the condemnor offers to make
2n award or setile a claim for Jamages. Borrower fails 10 respond to Tender within 30 davs after the date such natice is
mailed. Lender & authorized 10 colkct and apply the proveeds. at Lender’s option, cither to resforation or repair of the
Property or to the sums secured by this Morrzage. _

Unless Leader and Borroaer otherwise agree in ariting. any sach application of proceeds lo principal shall ot evtend
of postpone the due date of the monthly instaliments referred to in parageaphs 1 and 2 kereof or change the amount of
sach installments.

10. Borrower Nof Released. Fitencion of the time for payment or modification of amortization of 1the sume secured
by this Morgage granted by Lender (o any successor in interest of Borroaer shall not operate 1o release. in any manner.
the Habiity of the eriginal Borrower and Berrouwers sicceswrs In interest. 1ender shall nat e required 10 commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
sevured by this Mortgage by reason of any dimand made by the original Borrewer and Borroact's successers in interest.

11. Forbearance by Lender Not 2 Wziver. Any forbearance by Lender in evercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the payment of 1awes or other Liens or charges by Lender <mall not be a waiver of Lender's
right to accelerate the maturity of the indebtedacss <evured by this Mortgage.

12. Remedies Comslative. All remedies provided in this Merigage are distinct and comulative to any other right or
remedy under this Merizage or afforded by law or equity. and may be evercised concuorrently, independently of sucoessively.

13. Saccessors and Assigas Bound; Joint and Seversd Liability: Captions. The corvenanis and agreements herein
contained shall bind. 2nd the rizhts kercunder shall tnure o, the rospective succesors and assigns of Lemier and Borrower,
subject to the provisions of paragraph 17 hereof. All cotenants and agrécments of Borrower shall he joint and several
The captions and headings of the paragraphs of this Mortzage are for coavenience only zrd are not 0 be used o
interpret or define the provisions hereof.

I14. Notice. Except for any nolice required under applicable law o be given in another manner. fa) any notice to
Borrower provided for in this Mortgage shall be given by mailing such rotice by certified mail addressed to Borrower at
the Property Address or at such other address as Besroaer mav designate by notice ta Lender as provided hercin, and
() any potce 10 Lender shall be given by certified mail. return receipi requested. to Lender's address stated hercin or 1o
such other address as Lender may destgnate by noiie to Borrower as pronided herein. Any notikce provided for in this
Mortgage shall be deemmed to have been givea 1o Borrower or [ender when given in the manner Jesignated hereip.

IS, Uniform Morfgage: Governing Law: Severabilits. This form of mornteage combings uniform covenants for national
use and ron-uniform covenants with Kmited variatrons by junsdiction o constitare a uniform security instrument <overing
real property. Fhis Morgage shall be goverred by the laa of the junsdiction in which the Properiy is fvated. In the
event that any provision of clause of this Mortgage or the Note coniflicts with applicable law_ such conflict <hall not affect
other pronisions of this Mortgage or the Note which can be given effect aithout the conflicting provision. z2nd to this
ead the provicions of the Mostgage 2nd the Nate are Jdeclared 1o he <overable.

16. Borrower’s Copy. Borrower shall be furniched a confornied copy of the Note and of this Moergage at the time
of evecution of after recordation hereof.

17. Transfer of the Properts; Assumption. If all or zny part of the Property or an interest theretn is sold of transferrad
by Borrower without Lender’s prios written conwent. excluding (a1 the creation of 2 lea or encumbrance subordinate to
this Morigage. (b) the creaticn of a putchace money @ouriny interest for houschold appliances. () a transfer by devise,
descent or by operation of law upon the death of a joint tenant er (s the grant of any keaschold interest of throe years or ess
not containing an option fa purchase. Lender may. at Lender™s option. Jeclare all the sums secered by this Mongage to e
immediately due and payable. Lender shall have wanved «uch opuien o aocelorzte if. priod to the <ale o transfer. Tender
and the person (o whom the Propernty is to be sold oF transferred reach agreement in wnting that the oredit of such persen
1s satisfactory to Lender and that the interest pavable on the sumis secured by this Merigage shall Be at soch rate as Lender
shall request. If Lender has wanwed the oplian to zocelerate provided in this paracraph 17, and if Borrowers successor in
wntcrest has executed a written assumpiion agreenment accepied in writing by Feader. Leader <hall relcase Bommower from all
ebligations under this Morigage and the Note.

If Lender exercises such optian to aocclersze, Fender <hall mail Rorroaer notwee of acceleration in accondance with
paragraph 14 hereof. Such notice <hall provide a pered of ot 1ess than 30 das~ frem the date the natice s mailed within
which Borrower may pay the sums dechared duee. If Borrewer il 10 pav sech vams prios o the expiretion of such peried.
Lender may. without further notice or Jemand oo Boerzroaer, svohe any remedios perm-ted by paragiaph 18 hereol.

Nox-Usiresrv Covexants, Borrower and Lender further covenant and agree as follous:

18. Acceleration; Remedies. Except as provided in paragraph 17 heicof. upon Borrewer's breach of any covenant
or agreement of Borrower in this Morfgage. including the cosenants (o pay when due any sums secused by this Mortgape,
Lender prior 10 acceferation shall mail notice to Borrower as provided in paragraph 14 hereof specifyving: (1) the breach:
(2) the action required to cure sach breach: (3) a date. not less than 30 days from the date the nofice is mziled to Bortower,
by which such breach must be cured; and (4} 1hat Failure to core such breach on or before the dale specified in the nofice
may result in acceleration of the sums secured by this Morfgage. foreclosure by judicial proceeding and sale of the Propeats.
The notice shalk further inform Borrower of the righi to reinstate alter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other delense of Boriovwer to acceleration and foreclosure. If the breach
is not curcd on or before the date specified in the notice, Lender a1 Vender’s option may declare all of the sums secured by
this Morfgage to be immediately due and pasable without further demand and may foreclose this Mortgage by judicial
procceding. Lender shall be entitled to collect in such proceeding all exvpenses of foreclosure, including. but not limifed to.
reasonable atforncy’s fees, and costs of documentary evidence, abstracts and title reporis, al of which shall ke additional summs
secured by (his Morigage.

19. Borroner's Right to Reinstate. Notwithstandiog | ender™s woceleration of the sumis secured by this Morigage,
Borrower shall have the right to have any provecdings begun by Fender to enforee this Merigage discontinued ot any tiny
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